
COVID-19 has not slowed the Intermountain real estate market; properties are moving quickly in the last few months. Buyers are in the market for rec-
reation and open space, water rights and expanding their livestock operations. Pictured here, cattle graze near a stream that fl ows through the Tobacco 
Root Mountain Range in the Beaverhead-Deerlodge National Forest of Montana. Photo by Preston Keres/USDA.
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INSIDE WLJ

BLM TO ALLOW GRAZINGBLM TO ALLOW GRAZING — 
Following lawsuits by environmen-
tal groups, the Bureau of Land 
Management has approved a plan 
for cattle grazing in Arizona’s So-
noran Desert National Monument. 
Page 4Page 4

INTERMOUNTAIN SECTIONINTERMOUNTAIN SECTION — 
Drought, water rights and real 
estate demand are the big issues 
affecting this unique region of the 
West, which includes Colorado, 
Idaho, Nevada, Montana, Utah 
and Wyoming. Page 10 Page 10

A LOOK BACK IN HISTORYA LOOK BACK IN HISTORY

Amid widespread “drouth” across 
the U.S. in October 1954, WLJ 
reported “A tremendous amount 
of beef is going into consumer 
stomachs this year, and the re-
markable thing about it is that 
prices have for the most part re-
mained on a generally stable ba-
sis. …Possibly the bright spot in 
the picture, in connection with 
heavier marketing of shestock and 
calves, is that statisticians now 
figure that the upward swing in 
cattle inventory has been at least 
temporarily arrested, and it is now 
taken for granted that cattle num-
bers on Jan. 1, 1955 will show 
some decrease, probably slight. 
But with greater human popula-
tion, it seems likely that, given 
fairly stable market conditions, we 
can still expect to see our cattle 
population approach 100 million 
head within another 10 years.”
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5 AREA WEEKLY WTD
AVERAGE STEER PRICE

WEEKLY CHOICE CUTOUT

WEEK ENDING: 10-08-20

CME FEEDER
$142.60

DRESSED STEERS
$169.00

LIVE STEERS
$107.40

— The Bear Fire
It is almost midnight. We have been pushing hard for 18-20 hours 

every day since the Bear Fire tore through our mountain cattle range 
on Sept. 8, and there is so much swirling in my head I can’t sleep 
anyway. The fire destroyed our cattle range, our cattle, and even 
worse our family legacy. Someone asked my daughter if I had lost 
our family home. She told them, “No, that would be replaceable. This 
is not!” I would gladly sleep in my truck for the rest of my life to have 
our mountains back. 

I am enveloped by overwhelming sadness and grief, and then 
anger. I’m angry at everyone, and no one. Grieving for things lost 
that will never be the same. I wake myself weeping almost sound-
lessly. And, it is hard to stop. 

I cry for the forest, the trees and streams, and the horrible deaths 
suffered by the wildlife and our cattle. The suffering was unimagi-
nable. When you find groups of cows and their baby calves tumbled 
in a ravine trying to escape, burned almost beyond recognition, you 
try not to retch. You only pray death was swift. A fawn and small 
calf side by side as if hoping to protect one another. Worse, in searing 
memory, cows with their hooves, udder and even legs burned off who 
had to be euthanized. A doe laying in the ashes with three fawns, 
not all hers I bet. And you are glad they can stand and move, even 
with a limp, because you really cannot imagine any more death today. 
Euthanasia is not pleasant, but sometimes it’s the only option. But 
you don’t want more suffering. How many horrible choices have faced 
us in the past three days?  

We have taken cattle to the Plumas National Forest since before 
it was designated such. It is a steep and vast land of predominantly 
mixed conifers and a few stringer meadows on the western slope of 
the Sierra Nevada mountains straddling Butte and Plumas Counties.

When the news broke of the fire in our cattle range, my son, Kyle, 
who ranches with me, and I were sure it could not be as bad as it 
sounded. We had close to 400 cows, most of them calving or close to 
calving in our mountain range, ready to gather and bring home in 
early October. They were the heart of the herd. Old cows, problems, 
bought cows and first-calf heifers stayed in the valley. Only the good 
cows who knew the land were there. That first day, we had no access 
and were relying on spotty reporting posted to local news or social 
media. My daughter, Kate, a veterinarian, who practices about four 
hours away, “I’m on the way.” My youngest son, Rob (named for his 
grandad), a soldier stationed in Louisiana, “I have a lot of leave and 
I’m on a plane tomorrow.” All three have been unbelievable and we 

I cry for the mountains 
and the legacy lost

See BEAR on page 8

— Demand 
outstripping supply

It seems the coronavirus pan-
demic has not put a damper on the 
real estate market in the Inter-
mountain region. Reflecting a na-
tionwide trend, real estate brokers 
who spoke with WLJ stated there 
is a demand for a number of dif-
ferent purposes, from people living 
in urban areas looking for open 
space and recreation opportuni-
ties, ranchers expanding their 
operations, or those wanting water 
rights for irrigation or municipali-
ties. 

Property inventories have also 
been low, with listing times for 
farms and ranches shorter than 
pre-pandemic. Interest rates are 
their lowest in several years, 
which makes the market more 
attractive. 

“When COVID first hit, our 
phones were dead quiet for the 
first two weeks,” Ryan Hostetler 
of AGPROfessionals in Greeley, 
CO, told WLJ. “Everybody’s buy-
ing and selling right now. I think 
with rural and residential, the 
interest rates have helped. I think 
folks want to get out in the country 
and get a little elbow room.”

According to the USDA’s Na-
tional Agricultural Statistics Ser-
vice latest Land Values report 
published in August, farm real 
estate value—a measurement of 
the value of all land and buildings 
on farms—nationwide has re-
mained unchanged from last year, 
averaging $3,160 per acre. Crop 
and pastureland values also re-
mained unchanged from the previ-
ous year with values at $4,100 and 
$1,400 per acre, respectively. 

Across the Intermountain re-
gion, farm real estate values have 
risen 8.77 percent over the past 
five years, with the average price 

of $1,240 per acre as of 2020. Pric-
es have increased on par with 
other regions in the United States 
since 2019, with the Intermoun-
tain region rising 1.6 percent.

Idaho continues to lead the re-
gion in increased value, rising 3.7 
percent and averaging $3,110 per 
acre. The average per-acre and 
percent increase over 2019 for the 
Intermountain region was as fol-
lows:
• Colorado —$1,590 (+1.3 percent)
• Idaho—$3,110 (+3.7 percent)
• Montana—$915 (unchanged)

COVID has not dampened real estate market

See DEMAND on page 12

— Increased 
feed costs

USDA estimates there may be a 
smaller stock of corn available 
than originally thought. In its 
most recent Quarterly Grain 
Stocks report released Sept. 30, 
the department estimated corn 
stocks are down 10 percent from 
the same time last year. 

The new data caused CME corn 
markets to shoot up. Corn futures 
immediately jumped 9 cents after 
the report’s release, with the De-
cember contract closing 14.5 cents 
higher to $3.79. Before WLJ press 

time the morning of Oct. 8, the 
December contract was sitting at 
$3.90. The March 2021 contract 
was at $3.97.

The elevated grain prices have 
added uncertainty to the livestock 
futures complex. 

“Moderate to strong export sales 
to China, Hong Kong and South 
Korea last week created some good 
news from a beef demand perspec-
tive, but this is unable to totally 
offset the bearish short-term fun-
damentals seen in the market 
based on higher production costs,” 
remarked Rick Kment, DTN 

High corn prices 
add uncertainty

See CORN on page 16

Fed cattle trade was very slow 
early in the week; futures markets 
were inching their way higher, 
giving cattle feeders more resolve 
to hold out for higher money. It 
looks like we will start seeing more 
normal cattle trade, which means 
Thursday and Friday is when the 
bulk of cattle will change hands. 
There has been more negotiated 
cash trade in the Southern Plains 
as the industry tries to fix its own 
lack of cash trade.

Rick Kment at DTN reported 
that “Cash cattle trade remained 
extremely light Wednesday with a 
few deals reported at $108 to 
$108.50 live basis and $169 per 
cwt dressed. Generally, the re-

ported trade is seen $1 per cwt 
higher than last week, but there is 
enough business in the books to 
establish a good market trend for 
the week at this point.

“It is likely both sides will become 
more active over the next couple of 
days, with feeders unlikely to back 
away from current market momen-
tum and push for additional gains 
with elevated asking prices. Al-
though significant volume may 
develop Thursday, there is the pos-
sibility active trade could be split 
between the next two days; as the 
end of the week moves in boxed beef 
values could have a significant role 
in supporting cashcattle prices.  

Fed cattle move higher 
as feeders decline

See MARKETS on page 15


