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Of cash and code...

This Coinstar machine inside of Hubben’s 
Supermarket allows Bitcoin purchase. 
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Veto override session likely

Cryptocurrency has been 
a topic ablaze in national 
news. One of the richest 
men in the world, Elon 
Musk tweets about Bitcoin 
and other cryptocurrencies 
often. As of March 2021, 
Forbes reported Tesla, a 
company of Musk’s, owned 
over 40,000 Bitcoin which 
at that time had a value of 
nearly 2.5 billion dollars. 

CSNBC reported in June 
that while Musk briefly ac-
cepted Bitcoin as payment 
through Tesla in 2021, he 
stopped in mid-May report-
edly due to the effects of 
mining on climate change. 
Mining requires a lot of 
energy to create and store 
the Blockchains which hold 
Bitcoin and other crypto-
currencies. Despite all the 
attention, the digital assets 
like Ethereum, Bitcoin, 
Dogecoin, and others are 
cryptic. 
There are two ways in 

which to accumulate these 
currencies. Mining creates 
new blocks for the existing 
chain with computer equip-
ment solving code, while 
purchasing is acquiring 
the codes for preexisting 
blocks. Each block has an 
identifier and is unique. 
Buying and trading is done 

on exchanges but to have 
the key, transfer off of the 
exchange is required, say 
to a digital wallet. Wallet 
software stores a private 
key, but the currency asset 
is still stored on the chain. 
The block chain is security 
in that it serves as a public 
ledger. Investors can see 
trades in real time, what is 
being traded and how much 
exists. This is visible to 
everyone, but the identity of 

the owner is anonymous.
One of the major issues 

concerning investments in 
cryptocurrency is the lack 
of set value. Luis Interiano, 
a reference librarian at West 
Baton Rouge Library has 
been reading up on crypto-
currency to stay informed 
for patrons and says, “It’s an 
agreement, a string of code 
or electronic bits that exist 
in a computer.” For some 
types, the value is agreed 
upon by investors and 
not based on any tangible 
resource unlike a company 
value in stocks or commod-
ity value. Still, it has been 
a popular route for inves-
tors. One risk for investors 
is outlined by Interiano’s 
observation, “Once people 
start doubting it, it loses its 
value.”
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The Horace Wilkinson Bridge or, as most people call it, “The New Bridge” - Staff photograph
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A transportation bill 
signed last week by Gov. 
John Bel Edwards could 
get the wheels turning on 
a long-awaited project for 
the Greater Baton Rouge 
region.

House Bill 514, spon-
sored by Republican House 
member Tanner Magee of 
Houma and cosponsored 
by state Sen. Rick Ward, 
R-Port Allen, includes 
funding that would pave 
the way for construction 
of a new Mississippi Riv-
er Bridge south of Baton 
Rouge.

The legislation would al-
low for a transfer of up to 
$300 million per year from 
vehicle sales tax revenue, 

which would go to new in-
frastructure. 

In addition to a new 
bridge across the Missis-
sippi, the fund also would 
also help with the widening 
of Interstate 10 from La. 30 
to La. 11. 

Under the legislation, 75 
percent of the money would 
go toward mega projects, 
such as bridges. The re-
maining 25 percent would 
be funneled into preserva-
tion of existing roadways. 

Sales tax from vehicle 
sales funnels approximate-
ly $500 million per year 
into the state coffers. 

Construction of a bridge 
has been one of the biggest 
priorities for officials along 
the Westbank.

The issue has also been 
a focal point for the leg-

islative delegation from 
the area including House 
Speaker Clay Schexnay-
der of Gonzales, state Rep. 
Chad Brown of Plaquemine 
and fellow House members 
Edmond Jordan of Brusly 
and Jeremy LaCombe of 
Fordoche, and state Sen. Ed 
Price, D-Gonzales.

The House approved the 
bill on an 87-13 and the 
Senate gave it the green 
light on a 37-0 measure on 
route to the governor’s sig-
nature. 

Opponents of the bill 
feared the legislation would 
put a strain on the state’s 
general fund and worsen 
the fiscal situation in the 
event of a budget fallout. 

The state diverted $700 
million in settlement mon-
ey from the 2010 Deepwa-

ter Horizon spill in the Gulf 
of Mexico to help with road 
projects. 

Earlier in the 2021 ses-
sion, lawmakers snubbed 
a proposal from state Rep. 
Jack McFarland that would 
have hiked the gas 10 cents 
per gallon. It would have 
marked the first increase in 
the fuel tax since 1988.

Legislators also shied 
away from Ward’s bill that 
would have made the 0.45-
cent sales tax permanent 
after its expiration in 2025. 
Funds from that tax would 
have gone toward improve-
ment and construction of 
roads and highways.

The road repair backlog 
at the state Department of 
Transportation and Devel-
opment hovers around $14 
billion. 

BATON ROUGE — Gov. 
John Bel Edwards an-
nounced that he has now 
acted on all legislation from 
the 2021 Regular Session. 
He has signed 477 bills into 
law and has vetoed 28 bills. 
The vetoes have also 
sparked the likelihood a 
veto-override session to ad-
dress issues ranging from 
vetoes on the ban on con-

cealed firearms to the leg-
islation to bar transgender 
athletes from competing in 
girls’ sports. 

Edwards also used line-
item veto authority to limit 
what he called” the unnec-
essary waste of taxpayer 
dollars on certain items in 
the budget and capital out-
lay bills”

“While much has been 
made of a handful of con-
troversial bills, the reality is 
that this legislative session 

has produced many good 
laws that will improve the 
lives of Louisianans, in-
cluding a balanced budget 
that strongly positions our 
state for the coming year 
and significantly invests 
in education, people and 
families,” Gov. Edwards 
said. “We did this through 
bipartisan cooperation and 
compromise. As we have 
proven time and time again, 
the people of Louisiana are 
best served when all of us 

put aside our differences 
and focus on projects, pro-
grams and progress for all.

“That’s how we’ve giv-
en pay raises to teachers, 
school support staff and 
professors,” he said. “It’s 
how we’ve enacted protec-
tions for pregnant workers, 
made historic investments 
in higher education and 
created a new program to 

JBE signs transportation bill;
could lead to new bridge


