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By Joel Ceausu
The Suburban

Remember that $60 million deficit for 
the year announced in May?

Gone, says the city, with extra spending 
cash to boot.

Laval has updated its budget as of Au-
gust 31 and announced the forecasted 
red ink is “a thing of the past thanks to 
the economic recovery plan and to ev-
eryone’s efforts.” It also allowed the city 
to free up $29 million for debt and com-
munity grants. The favorable variance 
will be mainly used for three purposes, in 
addition to a contractual liability of $ 0.9 
million says the city.

A total of $1.5 million will be invest-
ed to support community organizations 
helping the needy, a “solidarity measure” 
to support the most vulnerable people in 
the current difficult context, in addition 
to the plethora of funding already an-
nounced this year. An accounting reserve 
will also be created to provide for a sum 
of $12.4 million, the estimated value of 
indexation for retired city employees fol-
lowing the reversal of certain provisions 

Budget deficit 
is gone
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The Canadian Federation of Indepen-
dent Business is urging action from 
governments in light of recent statis-
tics indicating “small businesses across 
Canada reporting they have seen a fur-
ther drop in sales as a result of fears of a 

second wave of COVID-19,” especially in 
cities subject to new restrictions.

Key among their recommendations 
are a call to provincial governments 
to “share all evidence from provincial 
health authorities that have led to deci-
sions related to additional business clo-
sures.”

In Quebec, “red alert” restrictions, in-

cluding only allowing take-out at restau-
rants and eateries, and closing movie 
theatres, museums and other venues, 
have been extended to at least Nov. 23.

In general, “an alarming 71 per cent 
of small business owners say that gov-
ernments need to do a better job at 

37% of Canadian businesses lose 
money every day they open
CFIB calls for health evidence that led to restrictions
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