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Estate planning is often considered 
alongside retirement planning as a major 
financial decision. It can also be a com-
plex process, partly because it requires 
people to think about how their assets 
and responsibilities will be handled after 
their death.

Because estate planning often in-
volves legal, financial and tax con-
siderations, many people begin by fa-
miliarizing themselves with the estate 
planning essentials commonly included 
in a comprehensive plan. Understanding 

the essentials can provide a useful start-
ing point for individuals beginning the 
planning process.

Define your objectives
Estate planning has a straightforward 

yet daunting goal: to record a plan for 
distributing your life’s assets upon your 
death. Such a task is multifaceted. It en-
compasses elements of money, taxes, 
family dynamics and emotions.

Define your objectives early. What’s 
your ultimate goal? To reduce strife 

between relatives after your passing, to 
minimize taxes, to support your favor-
ite charities?

Start with your intentions, and your 
next steps will be clearer.

Inventory your belongings
Before you can assign beneficiaries to 

what you own, you need to take stock of 
what you have.

Your assets include both the tangible 
and intangible, such as:

• Homes, land and real estate
• Cars/boats
• Collectibles/antiques
• Sentimental family heirlooms
• Practical possessions (clothing,

books, tools etc.)
• Bank accounts
• Investments
• Life insurance policies
Start with your intentions, and your

next steps will be clearer.

Consider your values
After you’ve taken stock of what you 

have, take stock of what you want to 
leave behind. What legacy, memory, or 
impact do you want to make?

Perhaps, as a first-generation degree 
holder, you have a high value for college 
education. Or, perhaps, you want noth-
ing more than to enable the generations 
that follow you to have enough for down 
payments on their homes. What do you 
value?

Brainstorm your beneficiaries
In most states, next-of-kin are the 

standard estate beneficiaries when a will 
doesn’t exist. But such a standard may 
not align with your wishes.

Perhaps your life has been enriched 

by a few close friends. Make a list of the 
people you’d want to receive a piece of 
your estate, then consider the legacy you 
wish to leave with them, both practical 
and meaningful.

Prepare your
inheritors’ tool chest

This is the step that makes estate plan-
ning complex.

Tax implications hold significant 
power over the final value of inherited 
funds, while medical coverage, life in-
surance policies, and other financial tools 
can be the difference between using up 
your resources in your final days versus 

 retaining a nestegg to pass along. 
Among the list of medical and legal 

considerations you should evaluate with 
a professional are the following:

• Life insurance
• Trust
• Power of attorney
• Medical Care Directive (a.k.a. DNR)
• Tax implications

Enlist the advice of a pro
If the above duties sound daunting, 

they can be. This is where a financial 
advisor can help. A licensed fiduciary is 
legally obligated to act in your best in-
terest, and can help navigate the ins and 
outs of estate taxes, life insurance, wills 
and trusts, and more. Getting the right 
advice at the right time could save your 
beneficiaries significant tax liability, and 
make the process less stressful.

Don’t “set it and forget it.”
A quality estate plan should always be 

updated. Beneficiaries’ needs change, as 
do tax laws. A will is a plan to reevaluate 
regularly.

“This office does not provide legal or tax advice. If seeking such advice, please consult your tax or legal advisor.”

EDITOR’S NOTE
The information in this Estate Planning section is for general 

informational purposes only. It does not constitute legal advice. 
Specific questions should be directed to a qualified attorney.

Understanding the essentials of estate planning
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Preparing the family home for next generation
When it comes to estate planning, 

a family home can be among the most 
valuable—and complicated—assets to 
pass down. It’s natural to want to see a 
cherished home stay within the family, 
but you’ll want to think about not only 
your own needs and wishes but also 
those of your heirs.

For example, your child may love the 
family home and all the memories that 
go with it, but do they actually want to 
live there? If you have multiple heirs, is 
it realistic for them to co-own the prop-
erty, or will such an arrangement create 
conflict?

You also need to consider the role the 
house will play in your later years. Do 
you plan to stay in the home, or is it pos-
sible you may move at some point? All 
of this factors into how—and whether—
you transfer the property to your kids.

With that in mind, here are three ways 
to pass along a home to your heirs—both 
during and after your lifetime—while 
also potentially lowering your tax bill and 
avoiding unexpected costs to your heirs.

Sell it
If you’re looking to move or put your 

home’s equity to use elsewhere, selling 
the home to a child or other heir could 
be a good option. Doing so removes the 
property from your taxable estate and es-
tablishes a new cost basis—meaning the 
capital gains on any future sale will be 
calculated using the value of the home on 
the date of the transfer rather than your 
original purchase price.

Although you might be tempted to sell 
the home at a low price, be careful not to go 
below its fair market value. Otherwise, the 
difference between the sale price and the 
market value could be subject to gift taxes.

Gift it
As generous as it is to gift a home to 

an heir during your lifetime, it could have 
negative tax repercussions. That’s because 
such a gift counts toward your lifetime gift 

tax exemption. That might not seem like 
an issue now that the combined estate and 
lifetime gift tax exemption is $15 million 
for individuals ($30 million for married 
couples) in 2026. State-level gift, estate, 
and inheritance taxes could also be a fac-
tor, depending on where you live.

The tax consequences could be even 
more severe for your heirs, especially if 
you give your home to your child while 
you’re alive—such as through a deed 
transfer. If your child decides to sell the 
home, the cost basis will be calculated 
using your original purchase price, po-
tentially increasing the capital gains.

Generally speaking, there are three 
methods for leaving a home to your heirs:

Last will and testament: You can use 
your will to designate to whom the home 
should go and in what proportions. That 
said, wills are required to go through pro-
bate—the sometimes lengthy and often 
costly legal process of validating your 
will—which can slow down the transfer 
of ownership to your heirs.

Transfer-on-death deed: If probate is 
a concern, you may be able to sign a trans-
fer-on-death deed—available in 33 states 
and the District of Columbia—which al-
lows you to pass the property to your heirs 
outside probate upon your death.

Trust: Another way to avoid probate 
is through a Qualified Personal Residence 
Trust (QPRT), which transfers the proper-
ty into an irrevocable living trust, allowing 
you the benefit of greater control over how 
the property is managed and under what 
conditions it can be sold. The home would 
then pass out of your estate to your bene-
ficiaries upon the termination of the trust.

However generous your intent, the 
bequest of a home can be an albatross 
if not accompanied by additional funds 
to help cover improvements, insurance, 

maintenance, and taxes—particularly 
if you plan to leave it to multiple heirs. 
You don’t want to make your kids house 
rich and cash poor, nor do you want them 
fighting about the costs of ongoing main-
tenance and upkeep. In such cases, set-
ting aside funds in a trust dedicated for 
this purpose can help ensure the home is 
well maintained for years to come.

Regardless of the method you use to 
pass down the home, if it is included in 
your estate, it will receive a new cost ba-
sis upon your death, meaning any capital 
gains taxes resulting from a future sale 
would be calculated using the fair market 
value at the time of the transfer.

Talk it out
Whether you sell, gift, or pass down 

your property, the transfer could trigger 
a reassessment of the home’s property 
taxes, so be sure to factor that into your 
plan—ideally with the help of an attor-
ney or a tax advisor.

In addition to consulting financial 
professionals who can help you put your 
plan in place, you’ll want input from any-
one affected by your decision. Including 
all family members as part of the conver-
sation provides everyone the chance to 
see their needs and wishes reflected in 
the plan for your home, which can avoid 
unnecessary conflict down the road.
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Thinking about your legacy? Why you may need a trustThinking about your legacy? Why you may need a trust
Mention the term “trust fund” and 

many people imagine young heirs living 
off their family’s wealth or an older gen-
eration of parents and grandparents dic-
tating the life choices and conditions of 
their descendants.

Indeed, trusts may be the most mis-
understood of the available tools for pro-
tecting and transferring assets. Put sim-
ply, a trust can be a flexible and effective 
way for families to solve their financial 
issues and manage challenges involving 
the transfer of assets and wealth to help 
ensure a lasting legacy.

And trusts aren’t just for ultra-wealthy 
families with complex holdings. Here are 
just a few cases where a trust might make 
sense:

• Helping older parents with special 
needs children who require long-term 
care as adults.

• Assisting a business owner in the 
implementation of a buy/sell arrange-
ment.

• Setting up a legacy of continuing do-
nations to charities and organizations.

In short: You can’t take it with you, 
but through a trust, you can help de-
fine how you want your life’s work and 
wealth to continue to benefit the people 
and causes you love and care for.

The basics of trusts
A “trust fund” is less a financial ac-

count than a legal arrangement or con-
tract to manage the investment and/or 
distribution of assets under that contract. 
Every trust has three components:

Grantor: The person who transfers 
assets into the trust.

Beneficiary: Any person(s) or insti-
tution(s) receiving assets or money from 
the trust.

Trustee: The individual or corpo-
ration who administers, invests and 
makes distributions to beneficiaries 
based on the directions in the trust doc-
ument. Trusts can have more than one 
trustee.

Trusts can be “revocable” or “irrevo-
cable.” A revocable living trust lets the 
grantor make changes, such as adding 
or removing trustees or beneficiaries, as 
well as other adjustments. A revocable 
living trust typically doesn’t offer tax or 
asset protection advantages during the 
life of the grantor, but it can be used for 
incapacity planning, to avoid probate, 
and to keep assets in further trust for a 
beneficiary upon the death of the grantor.

At the grantor’s death, the revocable 
trust becomes irrevocable. The terms 
of the now irrevocable trust allow the 

grantor to control the future manage-
ment and distribution of assets for the 
beneficiaries after their death. You can 
also establish an irrevocable trust during 
your lifetime. An irrevocable trust creat-
ed during your lifetime can reduce cer-
tain tax liabilities, protect assets from 
future creditors, hold assets in further 
trusts for a surviving spouse, children 
and/or charities, or other estate planning 
goals you may have.

Choosing a trustee
Given what’s at stake, the choice of 

trustee can be critical, but not always im-
mediately so. For a revocable trust, for 
example, you can simply name yourself 
and/or your spouse as the current trust-
ee(s), with successors to be appointed 
under the terms of the trust.

When you are not around to serve 
as trustee, however, you may want to 
consider an experienced professional or 
corporate trustee. Why? Because an ir-
revocable trust typically involves more 
sophisticated accounting, decision mak-
ing and tax planning. Before selecting 
a trustee for an irrevocable trust, you 
should carefully consider who is best 
positioned to carry out the trust’s terms 
and fulfill fiduciary responsibilities, and 
those of the trust’s beneficiaries in man-
aging the assets held in trust.

Trusts, the advantages
Some of the advantages of establish-

ing a trust include:
Privacy: A conventional Last Will 

and Testament and its contents become 
a public record upon death if probate is 
required. However, assets held in trust 
typically remain confidential.

Creditor protection: As an indepen-
dent entity, an irrevocable trust may pro-
tect the trust assets from creditor claims, 
whether yours or your beneficiary’s. 
Assets in a revocable living trust, how-
ever, are still considered your property 
and remain subject to the claims of your 

creditors. If the beneficiary is the trustee, 
it can weaken the creditor protection fea-
tures, so use of an independent corporate 
trustee can also help.

Tax advantages: Assets placed in 
an irrevocable trust generally no longer 
count as part of your taxable gross estate. 
This may help reduce future estate tax 
liabilities imposed by federal and state 
governments.

Charitable giving: Trusts can offer 
flexible charitable-giving options. For 
example, you can structure and fund an 
irrevocable trust that distributes income 
to your family members for a certain 
number of years, after which the remain-
ing assets will be paid to a charitable 
organization you designate as a benefi-
ciary. This type of charitable remainder 
trust may allow for a charitable income 
tax deduction in the year you fund it, 
while also providing income for your 
family members.

Asset distribution: Transferring as-
sets to family members after death isn’t 
always simple. Let’s say you own a busi-
ness and have three children, but only 
one wants to run the business after you 
die. Placing a wholly owned business in 
a trust and purchasing a life insurance 
policy that the trust owns could allow 
one beneficiary of the trust to purchase 
the business from the other beneficia-
ries, while the others receive the cash 
proceeds from the life insurance policy 
instead of the interest in the business.

Securing your legacy
Building, protecting and passing on a 

legacy involves much more than invest-
ing wisely. It requires careful analysis of 
your objectives, intelligent structuring 
of your assets, and integrated, strategic 
planning and implementation. A trust can 
be a valuable tool for ensuring continuity 
in achieving the financial objectives you 
envision for your family, your business 
and philanthropic legacy for years and 
even generations to come.
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Preparing your estate as you enter retirement
As people approach retirement, es-

tate planning becomes an important step 
in preparing for the future. Planning 
ahead can help ensure assets are distrib-
uted according to personal wishes while 
also making the process easier for loved 
ones.

Several basic tools can help organize 
how assets are transferred after death.

A will
A will outlines how property and as-

sets should be distributed. Without one, 
most assets go through a state’s probate 
process, which can be time-consuming 
and may not reflect a person’s inten-
tions.

Retirement plan beneficiaries
Many retirement accounts, such as 

IRAs or 401(k) plans, require a named 
beneficiary. These designations may 
have been chosen years earlier, so re-
viewing them periodically can help en-
sure they still reflect current wishes.

A record of financial information
Keeping a list of financial accounts, 

insurance policies and other import-
ant documents in one place can make 

it easier for family members to locate 
important information when needed.

Considering tax implications
Some estate plans also include strat-

egies designed to manage potential tax 
impacts.

Trusts
A trust may provide additional con-

trol over how assets are distributed. 
Trusts can also help simplify administra-
tion of an estate and, in some situations, 
reduce taxes.

Roth retirement accounts
Converting certain retirement savings 

to a Roth IRA may offer estate planning 
advantages. Roth IRAs are not subject to 
required minimum distributions during 
the account owner’s lifetime, allowing 
assets to continue growing. Beneficia-
ries must eventually withdraw funds, but 
those withdrawals may be tax-free if cer-
tain conditions are met.

However, converting traditional re-
tirement funds to a Roth IRA creates 
taxable income in the year of the con-
version, which may affect tax brack-
ets.

Planning for future care
Estate planning also involves pre-

paring for situations in which a person 
may be unable to make decisions inde-
pendently.

Living will
A living will documents preferences 

for medical treatment and end-of-life care.

Health care proxy
A health care proxy, sometimes called 

a health care power of attorney, desig-

nates someone to make medical deci-
sions if the individual cannot communi-
cate those choices.

Power of attorney
A financial power of attorney allows a 

trusted person to manage financial mat-
ters, including paying bills or handling 
accounts, if the individual becomes un-
able to do so.

Together, these documents can help 
ensure personal wishes are respected 
while providing guidance for family 
members during difficult situations.
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Protecting your home from the cost of nursing care
Many retirees come to my office 

to prepare basic estate planning docu-
ments—wills, financial powers of attor-
ney, healthcare powers of attorney, and 
advance medical directives. Increasingly, 
however, they ask a different question: Is 
there any way to protect our life savings 
if one of us needs long-term nursing care?

It is an understandable concern. For 
most retirees—except for the very wealthy 
or the very poor—the greatest financial risk 
they face is the potential cost of long-term 
nursing care. In Pennsylvania, the aver-
age cost of a nursing home now exceeds 
$150,000 per year. At that rate, many se-
niors can quickly spend a lifetime of sav-
ings. And this occurs not because they 
made poor financial decisions, but simply 
because they developed a long-term illness.

For individuals in their 60s or 70s who 
are healthy and have no foreseeable need 
for long-term care, I generally do not rec-
ommend complex asset-protection plan-
ning. Protecting assets usually requires 
transferring them out of the individual’s 
name and control. Unless clients are finan-

cially comfortable and have assets they do 
not expect to need, my advice is often to 
enjoy the benefits of their retirement sav-
ings while they still have their health.

However, I almost always discuss one 
important exception: protecting the fam-
ily home.

For married couples, the home is gen-
erally safe as long as one spouse contin-
ues living there. But if one spouse enters 
a nursing home and the other spouse lat-
er dies—or if both spouses require nurs-
ing-home care—the home may have to 
be sold to pay for that care.

For a single person who requires long-
term nursing care, the risk is even clearer. 
The home may have to be sold during the 
person’s lifetime to pay for care. If it is not 
sold during lifetime, it may be sold after 
death and the proceeds paid to the Penn-
sylvania Department of Human Services to 
satisfy its Estate Recovery Claim—some-
times called the “Medicaid Death Tax.”

Despite these risks, I almost never ad-
vise clients to transfer their entire home 
outright to their children. Once a home is 

owned by children or other individuals, 
it becomes exposed to risks beyond the 
parents’ control, such as a child’s credi-
tors, divorce, bankruptcy, disability, sub-
stance-abuse issues, or even the child’s 
death. Protecting my clients—especially 
ensuring they always have a secure place 
to live—is critically important.

Fortunately, it is possible to protect 
the home without giving up possession 
or control of it. Instead of transferring 
the entire property, a homeowner can 
transfer only the remainder interest in 
the property to an irrevocable trust while 
retaining a life estate. This approach of-
fers several advantages over transferring 
ownership directly to children.

First, it protects the homeowner 
during life. By retaining a life estate, the 
homeowner keeps the right to live in the 
home for life and cannot be forced out 
because of financial or personal prob-
lems affecting their children.

Second, it protects the home after death. 
When the homeowner dies, the life estate 
automatically ends and the remainder inter-

est becomes full ownership in the trust. Be-
cause the property is not owned in the indi-
vidual’s name at death, it does not become 
part of the probate estate. Under Pennsyl-
vania law, this means the Department of 
Human Services cannot recover against the 
home through its estate recovery program.

Finally, it does not affect the home-
owner’s daily life. The homeowner con-
tinues living in the home and remains 
responsible for taxes, insurance, and 
maintenance just as before. From a prac-
tical standpoint, nothing changes in the 
homeowner’s standard of living.

 The content herein is for general in-
formational purposes only and does not 
constitute legal advice. For specific ques-
tions you should consult a qualified attor-
ney specializing in these matters.

Schellart Joyce continues to serve cli-
ents throughout western Pennsylvania 
from her office in Titusville. She can be 
reached at (814) 827-2788 or by e-mail 
at info@shj-law.com. The Law Offices of 
Schellart Joyce has an Internet presence 
at www.shj-law.com

Can I leave an inheritance to a special needs family member?Can I leave an inheritance to a special needs family member?
It is possible to leave an inheritance to 

a special needs family member, but the 
method is very important. For example, 

if you leave assets to a special needs in-
dividual outright, free of trust and with 
no strings attached, most likely whatever 

benefits he or she are on will cause them 
to become over-resourced, causing them to 
be removed from any potential benefit pro-
gram and/or housing they could potentially 
be receiving. Then, those assets would be 
used to satisfy those legal obligations until 
the assets are no longer in existence. Once 
the money’s out, he or she would have to 
go through the process of reapplying for 
whatever benefits they previously received.

Because of the reasons listed above, 
giving money outright is not the preferred 
method. However, assets can be left through 
a supplemental or a special needs trust for 
the sole benefit of that special needs indi-

vidual. If that method is chosen, there will 
need to be language in the back of your last 
will and testament to create a testamentary 
trust or, more appropriately, a standalone 
living trust for the benefit of that person. 
The reason being, your assets can be desig-
nated into that vehicle by your last will and 
testament, or your assets can be designated 
by the beneficiary into that vehicle. That 
vehicle would then allow those assets to 
be only used for that individual to supple-
ment — not replace — any benefits he or 
she would otherwise be entitled to receive. 

See INHERITANCE, Page 7



Friday, March 13, 2026 — THE DERRICK. - The News-Herald - Estate Planning — 7

Incorporating charitable giving in 
your estate plan is a great way to meet 
your philanthropic goals while gaining 
unique financial benefits.

Benefits of charitable giving
Charitable giving within an estate 

plan allows you to support causes you 
care about and significantly reduce your 
tax burden. When you direct a portion of 
your estate to charity, you’ll reduce the 
taxable value of your estate, ultimately 
lowering your estate tax liability. Addi-
tionally, you may also be eligible for fur-
ther income tax deductions depending on 
the type of donation you make.

Ways to include charitable       
giving in your estate plan

Bequests
A bequest is one of the simplest ways 

to incorporate charity into your estate 
plan by giving a dollar amount, a particu-
lar asset, or a percentage of your estate to 
a chosen charity as a gift.

Charitable trusts
Creating a charitable trust lets you im-

plement more complex giving strategies 
that benefit you, your heirs, and the chari-
ties you care about. A Charitable Remain-
der Trust (CRT) provides you or designat-
ed beneficiaries with income for life before 
the remainder goes to charity. On the other 
hand, Charitable Lead Trusts (CLTs) will 
let you donate a specific amount to charity 
for a set period, with the remaining assets 
eventually passing to other beneficiaries.

Donor-advised funds
Lastly, donor-advised funds (DAFs) 

let you make a charitable contribution 
from your estate to receive an immedi-
ate tax deduction. From there, you can 
recommend grants from the fund to your 

favorite charities over time.
Including charitable giving in your 

estate plan will help you create a lasting 
legacy and enjoy financial benefits.

For example, if $1 million is placed 
into the trust, the full $1 million can only 
be spent on that one beneficiary while 
they’re alive.

The benefit of using supplemental 
needs language in your estate planning 
documents is that if the money is not 
consumed or the beneficiary passes 

away in a short period of time, the re-
mainder of the benefits can then go to 
other family members you have desig-
nated.

This educational third-party arti-
cle is provided as a courtesy by Her-
itage Elder Law & Estate Planning, 
LLC. To learn more about the infor-
mation or topics discussed, call 724-
841-0004 or visit www.heritageelder-
law.com.

KKOOOOMMAANN,,  HHEEEETTEERR  &&
GGUULLNNAACC,,  PPCC

Marianne Professional Center, 10385 Route
322, Suite 1, Shippenville, PA 16254

Terry R. Heeter
David M. Gulnac
AArreeaass  ooff  LLaaww

Business Law ~ Real EstateEstate planning ~ Estate Adminstration

814-226-9100

Inheritance

Continued from Page 6

Support the causes you care Support the causes you care 
about through charitable givingabout through charitable giving
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An investment plan starts with a fi-
nancial plan. Both identify your financial 
goals and address the financial resources 
you have available to meet them.

A financial plan is a document that de-
tails a person’s current financial circum-
stances, their short- and long-term mone-
tary goals, and their strategies to achieve 
those goals. It can help you to establish 
and plan for income and spending, debt 
reduction, and fundamental needs such 
as managing life’s risks such as those in-
volving health or disability.

A financial plan can provide financial 
guidance so you’re prepared to meet your 
obligations and objectives. It can also 
help you track your progress throughout 
the years toward financial well-being.

Investment planning involves a thor-
ough evaluation of your money situation 
including income, spending, debt, sav-
ing, and expectations for the future. It 
can be created independently or with the 
help of a certified financial planner.

How to create                                  
an investment plan

Certain steps are necessary to create 
a financial plan and an investment plan.

Do it yourself or get professional help. 

Decide whether you’ll create your financial 
and investment plans on your own or with 
the help of a licensed financial planner. 
You can certainly build a financial plan but 
a financial pro can help ensure that your 
plan covers all the essentials.

Build an emergency cash fund. Start 
setting aside money in a liquid account 
based on what your cash flow allows. 
Your goal should be to save enough to 
cover all your expenses for three to six 
months at a minimum but preferably for 
longer in case you find yourself without 
income due to unexpected events.

Plan to reduce debt and manage ex-
penses. The faster and more effectively 
you can eliminate debt, the better for the 
growth of your savings, your standard of 
living, and for the achievement of your 
specific investment objectives.

Make it a habit to cut expenses whenev-
er and wherever possible so you can add to 
your savings. Stay on top of those that you 
know you’ll have, such as taxes, so you al-

ways meet those obligations on time.
Manage potential risks. Your finan-

cial well-being can be affected when ac-
cidents, health problems, or the death of 
a loved one strike. Plan to put into place 
the appropriate insurance coverage that 
will protect your financial security at 
such times. This coverage can include 
home, property, health, auto, disability, 
personal liability, and life insurance.

Begin to invest. Take part in a re-
tirement plan at work that automatically 
deducts contributions from your pay-
checks. Plan to maximize your tax-ad-
vantaged investing with a personal IRA 
if and when your income allows.

Consider how you might allocate any 
other available income to a taxable in-
vestment account that can add to your net 
worth over time. Your plan for investing 
should take into account your investment 
risk tolerance and future income needs.

Include a tax strategy. Address the 
goal of reducing your income taxes with 
tax deductions, tax credits, tax loss har-
vesting, and any other opportunities that 
are legally available to taxpayers.

Consider an estate plan. It’s important 
to make arrangements for the benefit and 
protection of your heirs with an estate plan. 
The details will depend on your stage in life 
and whether you’re married, have children, 
or have other legacy goals. Again, a pro-
fessional such as an attorney can help here.

Monitor and adjust your plan. Re-
visit your plan at least yearly on your 
own or with a financial professional. Do 
it more often if a change in circumstanc-
es affects your financial situation. Keep 
it working efficiently and effectively by 
adjusting it as necessary.

814-677-8687 • www.bbcf.org

How can I ensure my legacy makes a lasting impact?
At Bridge Builders Community Foundations, we help you create a

meaningful legacy by aligning your philanthropic vision with the right 
opportunities. Our team works closely with you and your financial and legal 

advisors to develop a plan that reflects your values and supports the
causes you care about - now and for future generations.

Together, we can build a stronger community.

CONNECTING GENERATIONS THROUGH GIVING

now     then&

Br  dge
Builders
Community Foundations

Build a financial plan for long-term success

See PLAN, Page 10
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SeniorSenior
ServicesServices

Moran Towers & Siverly 
Apartments

Safe, affordable, quality housing
in Oil City for over 60 years

oilcityhousing.org

Applications Available By Calling 814-676-5764 Option 2

Serving the people of Venango County for over 50 years!

In an emergency ALWAYS DIAL 911 and ask for COMMUNITY AMBULANCE SERVICE
814-437-3016

When you need us - we’ll be there.

Lutheran Service Society is accepting applications
for residency at these affordable senior apartments:

Income and age restrictions apply.
Call for details.

Luther Place
Oil City

814-678-0052

Von Bora Place
Titusville

814-827-9060

www.lutheranseniorlife.org
These properties are managed by Lutheran

Service Society, a non-profit dedicated to promoting 
the quality of life and independence of children, 

families and senior citizens.

Live an Abundant Life®N O T I C E
DIANE E. HASEK

ATTORNEY AT LAW

Is Retiring Soon
Please Call

814-437-0825
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Seeley Memorials

Offering Pre-Need Monuments  
so arrangements are handled

Monuments, Cleaning Stones  
& Engraving Last Dates

11664 Hydetown Rd. • Titusville, PA 16354
(814) 827-4281/(814) 493-4617

seeleymemorials@gmail.com
www.seeleymemorials.com

Investment planning 101
Whether you’re going it alone or with 

a financial planner, it’s necessary to un-
derstand how important financial and in-
vestment plans can be to your financial 
future. They can provide the guidance 

that assures your financial success.
Start your planning effort by gathering 

information from your various financial 
accounts into a document or spreadsheet. 
Then make some basic calculations that 
establish where you stand financially.

Calculate your net worth. To calcu-
late your current net worth, subtract the 
total of your liabilities from the total of 
your assets. Begin by listing and adding 
up all of the following:

Your assets: An asset is property of 
value that you own. Assets may include 
a home, a car, cash in the bank, money 
invested in a 401(k) plan, and other in-
vestment accounts.

Your liabilities: A liability is some-
thing you owe. Liabilities may include 
outstanding bills, credit card debt, stu-
dent debt, a mortgage, and a car loan.

Determine your cash flow. Cash 
flow is the money you take in measured 
against the money you spend. You must 
know your income as well as how and 
when your money is spent to create a fi-
nancial plan and then an investment plan. 
Documenting your cash flow will help 
you determine how much you need every 
month for necessities, how much is avail-
able for saving and investing, and where 
you can cut back on spending.

Review your checking account and 
credit card statements. They should pro-
vide a fairly complete history of your 
income and spending in a wide range of 
spending categories.

Document how much you’ve paid 
during the year for housing expenses 
like rent or mortgage payments, utilities, 
and credit card interest. Other categories 

include food, household and clothing, 
transportation, medical insurance, and 
non-covered medical expenses. Still oth-
ers can include your spending on miscel-
laneous entertainment, dining out, and 
vacation travel.

You’ll know what your monthly cash 
flow has been and where you can im-
prove it when you’ve added up all these 
numbers for a year and divided the total 
by 12.

Establish your goals. A major part 
of an investment plan is your clearly de-
fined goals. They might include funding 
a college education for the children, buy-
ing a larger home, starting a business, re-
tiring on time, or leaving a legacy.

A financial plan is an essential tool for 
your financial well-being, both now and 
into the future. It involves setting down 
the current state of your finances, your 
various financial goals, and methods that 
can help you achieve them.

It’s never too early or too late to create 
a financial plan. It can help you to deter-
mine the best way to put it to work so 
that you can meet your financial needs 
through all of your life stages, no matter 
the amount of money you might have.

Plan

Continued from Page 9

Why estate planning is impactful for young investors
Estate planning often conjures images 

of retirement, wealth transfer, and end-
of-life decisions but it’s just as relevant 
for investors in their 20s, 30s, and 40s. 
Estate planning isn’t about preparing for 
death — it’s about protecting life, legacy, 
and financial stability.

Life is unpredictable. Accidents, illness, 
or sudden financial changes can happen at 
any age. Without a plan, your assets, health-
care decisions, and even guardianship for 
children could be left to state laws or court 
decisions. Whether you’re building a ca-
reer, growing a business, or accumulating 
assets through investments, estate planning 
is a proactive strategy that protects your fi-
nancial future and your loved ones.

Core tools of an estate plan
Estate planning starts with a few foun-

dational documents. Here’s why each 
matters — especially for younger inves-
tors:

Trusts and wills. A will is a legal 
document that outlines how your assets 
should be distributed after death. It also 
allows you to name guardians for minor 
children. Without a will, state laws de-
cide who inherits your property, which 
may not align with your wishes. Even 
if you don’t own a home yet, you likely 
have bank accounts, retirement savings, 
or personal belongings worth protect-
ing.

A trust is a flexible tool that holds 

and manages assets for beneficiaries. 
Trusts can reduce estate taxes, avoid 
probate (a lengthy legal process), and 
set conditions for inheritance (e.g., age 
or milestones).

Wills are simpler and more direct, 
while trusts offer more control and priva-
cy. Many investors use both.

Powers of attorney and healthcare 
directives. These documents designate 
someone to make financial or medical 
decisions if you become incapacitated. A 
financial power of attorney handles bills, 
investments, and legal matters. A health-
care directive outlines your medical pref-
erences and appoints a proxy.

Incapacity can happen unexpectedly. 

Having these safeguards ensures your 
wishes are honored.

Beneficiary designations. Retire-
ment accounts, life insurance policies, 
and even bank accounts often allow you 
to name beneficiaries. These designa-
tions override your will, so it’s crucial 
they align with your overall estate plan. 
Be sure to review and update beneficia-
ries after major life events like marriage, 
divorce, or having children.

Tax and wealth transfer consider-
ations

Having an estate plan can enhance 
your family’s security, tax efficiency, 
and the transfer of generational wealth.

Estate planning protects your assets, healthcare wishes, and loved ones — no matter your age

See YOUNG INVESTORS, Page 11
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Family concerns: By creating a will, 
you can ensure that your assets are dis-
tributed according to your wishes, pre-
venting potential family disputes and 
legal complications. This can provide 
peace of mind and support your family’s 
financial security.

Tax efficiency: Trusts offer a flexible 
way to manage assets and reduce estate 
taxes. They can be structured to mini-
mize tax burdens for your heirs, making 
them a valuable tool for tax efficiency 
and wealth transfer.

Generational wealth transfer: Es-
tate planning allows you to set conditions 
for the use of your assets, ensuring that 
they are used in ways that align with your 
values and goals. This can help build a 
legacy that benefits future generations.

Common estate                               
planning mistakes

Even savvy investors make missteps. 
Here are some to avoid:

Procrastination: Waiting until “lat-
er” can leave you unprotected.

Outdated documents: Failing to up-
date plans after life changes.

Ignoring incapacity planning: Not 
having powers of attorney or healthcare 
directives.

Not communicating with heirs: 
Open communication with your heirs can 
help them understand your decisions and 
reduce the risk of family disputes.

Steps to create and                     
maintain an estate plan

Estate planning doesn’t have to be 

overwhelming. Here’s a simple roadmap:
1. Build a professional team
Collaborate with a financial advisor, 

estate attorney, and tax professional. To-
gether, they’ll help you create a compre-
hensive plan.

2. Take inventory of assets and lia-
bilities

List all your assets, including bank ac-
counts, retirement plans, life insurance, 
and digital assets. This inventory will 
help you understand what you have and 
how to best protect it.

3. Draft and formalize documents
Prepare and securely store your wills, 

trusts, and directives, and share access 
with trusted individuals.

4. Review and update regularly
Life changes — your estate plan 

should too. Revisit it after major events 
like marriage, children, career shifts, or 
significant asset growth.

5. Stay informed
Keep up-to-date with changes in estate 

planning laws and regulations. Your pro-

fessional team can provide guidance on 
how these changes may affect your plan.

It’s never too early to start estate plan-
ning. You’ll gain peace of mind, minimize 
future tax burdens, and ensure your wishes 
are respected — no matter what life brings. 
Start planning today to build a strong fi-
nancial future for you and your loved ones.

Young investors

Continued from Page 10
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BEQUEST
Remember Northwest Hospital Foundation 
through your will.

CHARITABLE REMAINDER TRUST 
Create an income stream for your life while also 
making a gift to Northwest Hospital Foundation

IRA
Name Northwest Hospital Foundation as a 
beneficiary on a retirement account.

1

2

3

There are many additional gift options to choose 
from including life insurance, gifts of real estate, 
and gifts of stock. 

814-676-7145 • northwesthospitalfoundation.org
Theresa Edder, Executive Director • edderta2@upmc.edu

Three Ways to Leave Your Legacy 
A planned gift to Northwest Hospital Foundation 
is easy and changes the lives of patients and 
their families for years to come. It costs you 
nothing today and makes all the difference in 
our community tomorrow. 

For more information about making a legacy 
gift to Northwest Hospital Foundation, please 
contact Executive Director Theresa Edder at 
edderta2@upmc.edu or 814.676.7145.
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