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SITUATIO

. 0 Apptoxlmdely $2.8 million cash available
$3 million outstanding invoices, $1.7 million
by July 27

payroll charges dve
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 invoices paid by the state
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over 121 days past due
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vest to the state

TEMPORA

The Council on Postsecond ary EdV ycation support edre
to advan 4th quarter ¢ state allo ent of 554m1hon

pudget office to

Only @ temporary solution
paid almost all invoices OVEr 40 days old during the week of the July 26
Working 1o clear all invoices over 30 days old by septembef 1
eed to draw on Revenue Anticipation Note to cover August payroll

will probably I
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from April 2
for Covid-1 9. Tota

deferred FICA payments

d under relief measures
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The University

This was allowe
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MOVING FORWARD

FY 2022 operating budget for presentaﬁon to the

Develop revised
tember meefing

goard af the Sep
nona financial plan

work with the Council on postsecondary Educatfio
and management improvemeni plan

ncil on postsecondary Education fo develop the

s Work with the Cou
for the University

FY 2022-24 Biennial Budget request
administrative

ew and improve financial and

Continue o revi
policies and procedures

¢ Beginthe FY 2021 extenal financial audit










