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SHOWTIMES
MAY 4  MAY 10

540-721-6326 • westlakecinema.com

**NOWOFFERING 1PM SHOWS ON FRIDAYS**

OnScreenAdvertisingAvailable,Call forRates
Gift Certificates Available

OCTOBER 26 - NOVEMBER 1

GOOSEBUMPS 2: HAUNTED HALLOWEEN | PG

FRI-SAT: 1:10 4:10 7:00 9:40

SUN: 1:10 4:10 7:00

MON-THU: 4:10 7:00

HALOWEEN | R

FRI-SAT: 1:10 4:10 7:00 9:40

SUN: 1:10 4:10 7:00

MON-THU: 4:10 7:00

BAD TIMES AT THE EL ROYALE | R

FRI-SAT: 1:00 3:50 6:45 9:40

SUN: 1:00 3:50 6:45

MON-THU: 3:50 6:45

A STAR IS BORN | R

FRI-SAT: 1:00 3:50 6:45 9:40

SUN: 1:00 3:50 6:45

MON-THU: 3:50 6:45

Call or log on to request a

FREE in-home consultation!

Invisible Fence Brand of Virginia

540-904-4413 888-724-4788

www.invisiblefence.com

Providing Our Best Friends Safety,
Freedom and Happiness for 45 Years.

On our exclusive Boundary
Plus® Technology Pet Fence

Limited time offer. Ask for details on SAVE $200 and FREE Financing offer.
Present coupon at time of estimate. Prior purchases or installations excluded.
Not valid with any other offers. Cannot be combined. Valid on new Outdoor

Containment sales from Invisible Fence Brand of Virginia only. RT 2018.
© 2018 Invisible Fence, Inc. All Rights Reserved.

The Best Buy Seal and other licensed materials are registered certification marks
and trademarks of Consumers Digest Communications, LLC. under license.

For award information visit: consumersdigest.com

Save $200
FREE

Financing!

FOR CATS
TOO!

©
®

AND

special thanks to our sponsors - jeffcenter.org/sponsors

F R I . , O C T . 2 6 , 2 0 1 8 - 7 P M & 9 P M • $ 3 0 +

JEFFCENTER.ORG/CHARENEEWADE • 540 345 2550

Known for expert vocal improvisational ability and her seriously swinging

groove, Wade evokes a classic jazz sound akin to Betty Carter and Sarah

Vaughan, two of her musical touchstones.

C H A R E N É E W A D E

Celebrating 25 Years and Beyond, Jefferson Center presents:

World War II, Korea and Vietnam

veterans were welcomed at the

National D-Day Memorial on

Oct. 20 as they returned from a visit

to Washington D.C. under the Honor

Flight program to visit several war

memorials. Lorraine Judd, a volunteer

at the memorial, greeted the veterans

as they got off the buses.

— Submitted by Charlie Walker

Veterans greeted
at National D-Day

Memorial

PUBLIC RECORD

Laker Weekly publishes listings from the Smith Mountain Lake area

as a matter of public record, when space allows.

LAND AND HOME TRANSFERS FRANKLIN COUNTY

Francis R. Disney to Nico Holdings LP,
lot 262A, section 5, Waters Edge, Sept. 10,
$1,600,000.
John H. Carlson to Frank A. Yurkovich, lot

9, Sandy Point, Sept. 17, $645,000.
Ronald D. Larkin to Mark W. Burrell, lot

83, section 3, Winding Waters, Sept. 14,
$385,000.
Harold E. Carter to Brenda D. Fichtner, lot

4, Wildwood, Sept. 5, $382,000.

Manley B. Johnson to Kyle W. Deitrick, lot
23, Sunset Pointe, Sept. 17, $340,000.
Jeremy C. Lambert to Kevin Fields, lot 4,

Sandy Ridge Acres, Sept. 26, $235,000.
Gary W. Lafferty to Megan E. Hypes, lot

31, section 4, Lynville on the Lake, Sept. 14,
$172,000.
Martha M. Kirchhof to James H. Wray

Jr., lot 14, section III, Waterfront, Sept. 4,
$27,000.

The following land and home transfers were registered in Franklin County

in September (with the seller, the buyer, the date, the location and the amount

of compensation in the transaction):

Thomas J. and Sharon P. Ranney to James
N. and Kimberly D. Gianopoulos, lot 22,
Virginia Ridge, Oct. 2, Blue Ridge District,
$295,000.
Mark A. Melius and Crystal G. Melius to

Bradford Postles Jr. and Kimberly Postles,
lot 2, The View Point, Oct. 4, Lakes District,
$259,000.
Kevin R. Gresham and Kimberly A.

Gresham to James Martin and Sierra Martin,
parcel 1, Mill Iron Road, 2.205 acres, parcel
2, lot 1-A, 0.225 acres, and additional parcel,
0.225 acres, Oct. 4, Blue Ridge District,
$254,200.
Walter L. and Nancy J. Joyce to Dale

Edward Eaton, lot 5 and revised lot 6, block
1, East View Subdivision, 2.929 acres, Oct. 3,
Lakes District, $242,500.
Jackson A. and Melanie K. Weaver to Philip

A. and Kristen Joy Jarabeck, lot 82, section
3, Village East Subdivision, Oct. 4, Lakes
District, $207,000.

Jonathan M. Holland to Caleb J. and
Rebecca L. McDonald, parcel, 1.002 acres,
new lot 1, Oct. 2, Lakes District, $169,950.
Roger L. Dalton and Joyce M. Dalton to

Randy L. Wade and Jennifer Macleod, tract
8, section 3, Scenic Acres, Oct. 5, Blue Ridge
District, $145,000.
Kevin M. Cooper to Colleen Long Sweeny

and Seth David Hogan, parcel, 25, section III,
block B, 14.009 acres, Oct. 5, Lakes District,
$35,000.
Huddleston Community Church Inc.

to Joshua R. and Tiffany D. Lambert, lot
15, Colvin Acres, Oct. 15, Lakes District,
$30,000.
David A. and Pamela A. Sparks to Frank

T. and Linda A. Knapp, lot 11, section 2,
Woodshire, Oct. 2, Blue Ridge District,
$25,000.
Robert L. Ayers and Opal L. Crowell to

Kenneth N. Jones, parcel, 1.850 acres, Beaver
Dam, Oct. 3, Blue Ridge District, $18,000.

The following land and home transfers were registered in Bedford County

in October (with the seller, the buyer, the date, the location and the amount

of compensation in the transaction):

While themortgage and the down
payment, which can range from 0 to
20 percent depending on the loan
type, are important, these two costs
are the start of expenses incurred
throughout the purchasing process
and after moving in.

Earnest money

Buyers typically
write the first check
at the time of signing
the contract. Earnest
money accompanies
an offer to purchase
a home. It indicates
to the seller that a
buyer is serious about
the house and the
offer just made. It is
similar to a security

deposit, giving the seller reassur-
ance the buyer will see the trans-
action through to completion. The
amount varies depending on the
purchase price and typically ranges
from $500 to $10,000. This money
will be applied toward the purchase
price at closing. If a buyer fails to
perform under the contract due to
faults of his own, he could lose the
earnest money depending on the
wording in the contract.

Closing costs

This is a blanket term used to
describe all fees paid at the closing
of a real estate transaction — title

insurance, government recording
fees, surveys, attorney fees, home
inspection fees — just to name a
few. Typically, closing costs are 2 to
5 percent of the value of a house, but
they vary frommarket tomarket and
lender to lender. The closing costs
and down payment are paid at clos-
ing.

If the home appraisal supports
it, closing costs can be rolled into
the loan package. This reduces the
amount of money due out-of-pocket
at closing but increases the monthly
mortgage payment. The risks and
benefits of this must be weighed.

Property taxes

If the buyer is assuming a loan on
the home, most lenders require the
property taxes be lumped into the
monthly mortgage payment. This
money is placed in escrow, and the
lending institution pays the property
taxes on the purchaser’s behalf. The
lake area has relatively low property
tax rates, making this homeowner-
ship expense less of a concern than
it is for other areas.

Homeowner’s insurance

Like property taxes, homeown-
er’s insurance will be lumped into
the monthly mortgage payment and
paid by the lender to the insurer.
Homeowner’s insurance premiums
can go up annually, particularly if the
home buyer insures for full replace-

ment value on the home. Also, like
property taxes, home insurance pre-
miums vary dramatically depending
on location. According to insurance.
com, the national average annual
homeowner’s insurance payment is
currently $1,244, or a littlemore than
$100 per month.

But insurance for the same house
and coverage levels in Florida aver-
age $3,591 a year. Additionally,
research if a home purchase will
require flood insurance. In general,
flood insurance is costly, and policy
premiums backed by The National
Flood Insurance Program have been
increasing exponentially in recent
years— up to 25 percent per year for
vacation homes.

Other expenses to consider are
private mortgage insurance, the
interest rate, moving costs, utili-
ties and home maintenance and
repairs – particularly those items
that need to be completed prior to
moving in. When planning to pur-
chase a home, create a realistic bud-
get of all these items to determine
the amount of cash on hand will be
needed to comfortably complete the
purchase.

Sonya Weatherford serves as director

of business development for Milstead

Construction, a Class A General

Contractor. Weatherford received an MBA

from Virginia Tech and lives in Moneta

with her husband, Carlton.

There are hidden expenses to buying a home

Sonya
Weatherford

By JasonDunovant

jason.dunovant@

smithmountainlaker.com

721-4675

Construction on a new
residential development
nearWestlake Corner could
begin early next year after
the project was given final
approval by the Franklin
County Board of Supervi-
sors.

Following a public hear-
ingOct. 16, supervisorsunan-
imously approved a rezone
and special use permit that
will allow construction of
up to 250 multi-family units
and 25 single-family homes
calledWestlakeVillage. The
development will be on 33
acres behind Grand Home
Furnishings andCVS.

Waller Perrow said he
has had dozens of calls from
people interested in moving
to thedevelopmentsince the
planwasfirstannounced.He
is the managing member of

Westlake Holdings LLC,
whichpurchased the33-acre
property in 2013.

“Over the past fewweeks
I have realized how desper-
ate the community is,” Per-
row said.

The size of the devel-
opment was amended in
the days before the public
hearing from 15 to 25 single-
family homes, which, Per-
row said, was due to the
amount of interest in the
project.

The idea is to provide
affordable housing for peo-
ple who work in the area, as
well as for senior residents
looking todownsize, Perrow
said.

The county imposed a
condition on the develop-
ment requiring 25 percent
of the ground-level multi-
family and single-family
dwellings to be accessible
for seniors or people with
disabilities.

During the Oct. 16 meet-

ing, it was announced that
Virginia Department of
Transportation was consid-
ering adding a crosswalk at
the intersection of Virginia
122 and Morewood Road
to help with foot traffic
crossing from the develop-
ment to Westlake Towne
Center.

The first phase of con-
structionwillbe twoorthree
24-unit apartment buildings
with a pool and a clubhouse
onVillageSpringsDriveand
a single-family patio home
on Parkcrest Drive that will
serve as a model home, Per-
row said. Construction is
expected to begin in the
spring, but it’s possible that
crews could start sooner, he
said.

Onceconstructionon the
apartments are complete,
Perrow said he would begin
renting them. “Six months
from the start we plan on
havingthefirstoneopen,”he
said.

Supervisors give go-ahead
to Westlake development

VISIT
Roanoke.com/Craftbeer
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