MEMORANDUM OF UNDERSTANDING
THIS MEMORANDUM OF UNDERSTANDING (“Agreement”) is entered into between the State of New Mexico, ECONOMIC DEVELOPMENT DEPARTMENT, hereinafter referred to as the AGENCY, and FUJITSU LIMITED, hereinafter referred to as the PARTNER. Hereinafter, the AGENCY and the PARTNER may be referred to individually as “Party” or collectively as the “Parties.”
	WHEREAS, New Mexico is home to three national research laboratories, three research universities, a business- and research-and-development-friendly tax climate, multiple funds dedicated to investment in science and technology companies, and is home to a rapidly growing innovation ecosystem; and
WHEREAS, quantum computing is a priority industry within technology and innovation for the State of New Mexico due to the state's unique core competencies in the fields of quantum information science and quantum computing; and
WHEREAS, the State of New Mexico has made investments totaling over $400 million in the development and advancement of quantum technologies and related industry growth in the state; and
WHEREAS, the State of New Mexico has created the Research, Development & Deployment Fund, a $150 million fund to support innovation-based economic development, including the advancement of quantum technologies and quantum industry in New Mexico; and
WHEREAS, Fujitsu Limited is a Japanese multinational information and communications technology equipment and services corporation, headquartered in Kawasaki, Japan; 
WHEREAS, the PARTNER has an existing collaboration with New Mexico State University on the Fujitsu Monaka processor and associated computing solutions; and
WHEREAS, the AGENCY and the PARTNER share a commitment to advancing quantum computing, a commitment to creating economic, industrial, and scientific value, and a recognition of the State of New Mexico’s unique strengths in advancing the quantum computing industry;
NOW, THEREFORE, the Parties agree as follows:
The PARTNER will establish a quantum computing research and development center in the state of New Mexico, including relevant hiring of individuals within the state.
The PARTNER will seek to collaborate with research organizations and institutions within the state, including national laboratories and research universities, in the areas of quantum applications and quantum computing hardware theory and design.
The PARTNER will work with the AGENCY to support educational engagement initiatives, including internship opportunities and industry engagement activities, as mutually agreed by the Parties. 
The AGENCY will, through its staff, support the PARTNER in establishing a quantum computing research and development center in New Mexico.
The AGENCY will advise the PARTNER of any and all state incentives or programs for which the PARTNER’s operations in the state could be eligible.
The AGENCY will continue to identify opportunities for additional collaboration and partnership.
This Agreement constitutes the entire agreement between the Parties regarding the subject matter hereof. This Agreement forms the framework for cooperation between the Parties, and, except for this paragraph, this Agreement is non-binding and does not impose any legal or financial obligations or liabilities on either Party. Nothing in this Agreement shall be construed as a waiver of the sovereign or governmental immunity of any Party, and all Parties retain all defenses and privileges provided by law. No amendment, modification, or waiver of any provision of this Agreement shall be valid or binding unless it is made in writing and duly signed by an authorized representative of each Party. This Agreement shall commence upon the execution by all authorized Parties and shall terminate on October 8, 2029, unless terminated earlier. This Agreement may be terminated by either Party, with or without cause, by providing at least thirty (30) days' advance written notice to the other Party. Termination or expiry of this Agreement will not incur any liability on any Party, and will not affect any agreements or other legally binding arrangement in place between the Parties. If either Party wishes to issue any press release or public statements regarding the cooperation contemplated by this Agreement, such Party shall obtain the other Party's prior written consent.
IN WITNESS WHEREOF, the Parties have executed this Agreement as the dates set forth below.

State of New Mexico					Fujitsu Limited
	                                                _____________________
State Signatory Name						Vivek Mahajan
Title								Corporate Executive Officer, CTO
Date:								Date:
