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Tourism Development Fee 
FY11 – FY26 with FY27 Estimates
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Municap Tourism Development Fee vs. 4% Property 
Tax Credit

FY2011 – 2026 (estimate)

Fiscal Year Credit % Milllage Mills Paid Mill Credit
2012 88.50% 66.1 7.60 58.50
2013 88.50% 66.1 7.60 58.50
2014 88.50% 66.1 7.60 58.50
2015 89.80% 74.5 7.60 66.90
2016 89.80% 74.5 7.60 66.90
2017 82.58% 77.5 13.50 64.00
2018 82.58% 77.5 13.50 64.00
2019 79.88% 80.5 16.20 64.30
2020 79.85% 78.9 15.00 63.00
2021 76.05% 78.9 18.90 60.00
2022 76.05% 78.9 18.90 60.00
2023 67.49% 88.9 28.90 60.00
2024 67.49% 88.9 28.90 60.00
2025 67.51% 83.4 27.10 56.30
2026 67.45% 83.4 27.10 56.30
2027 53.40% 83.4 38.90 44.50
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Tourism Revenues 

•  From FY22 through FY26 80% of the Tourism Development   
Fee has funded $33 to $36 million annually for the MB 
Area Chamber of Commerce

•  City tourism revenue collections from FY22 to FY26  
(Hospitality & Accommodations Taxes) of $56 to $61 
million annually are allocated for tourism driven operating 
and capital costs. 
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Tourism Related Improvement Projects

 Boardwalk Renovation – Plyler Park to 16th Avenue 
North

 Tennis Center

 Sports Center Improvements

 Youth Fields (Field 12) @ Grand Park

 Doug Shaw Track & Field Enhancements

 Ocean Boulevard Resurfacing

 MB Convention Center Restrooms, HVAC & Parking Lot

 Baseball Stadium Renovations

 Downtown Redevelopment Projects

 Incentive and Vacant Building grants
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• Growth in 4% Households exceeding TDF Growth

• Growing need for investment in tourism infrastructure - existing and new

•   Dependence on Myrtle Beach tax revenue to fund advertising for the 
     entire Grand Strand area

•   Current climate against earmarks

•   Identifying other revenue sources to support the tourism economy in Myrtle Beach

Challenges

 

Clearwater Florida
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