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TD AMERITRADE

Joe Ricketts
predicts that
Schwab will
add jobs here

By Henry J. Cordes

WORLD-HERALD STAFF WRITER

TD Ameritrade’s founder is pre-
dicting that Omaha may well come
out ahead on jobs after the firm’s
planned merger with Schwab.

“I’m going to give you a guess:
that there are going to be more
people working at Ameritrade
here in Omaha five years from now
than there are now,” Joe Ricketts
said recently.

Ricketts said he was basing his
prediction on the quality of TD
Ameritrade’s workforce and the
low cost of operating in Omaha,
two things he believes Schwab’s
leaders will recognize, too.

Ricketts’ first public comments
since the November announce-
ment that Schwab is acquiring the
Omaha-based brokerage came in
an unusual place — a podcast host-
ed by his son, Nebraska Gov. Pete
Ricketts.

The governor releases an occa-
sional podcast called “The Nebras-
ka Way” where he sits down to in-
terview Nebraskans.

In the latest podcast, released
Monday, Pete Ricketts asked his
father to talk about growing up in
Nebraska City, the founding of his
discount brokerage in Omaha in
1975, how it grew into the nation’s
largest online stock trader, and the

On podcast of his governor
son, founder of Omaha
company offers his ‘guess’
on merger’s effect locally

Nebraska’s 2019 weather losses: $3.4 billion

By nanCy Gaarder

WORLD-HERALD STAFF WRITER

Nebraska’s disastrous weath-
er in 2019 caused more than $3.4
billion in losses, according to a
recently released federal report.

The bomb cyclone that ravaged
the state in March was responsi-
ble for most of that damage, or

$2.6 billion, said the report by the
National Centers for Environ-
mental Information, a division of
the National Oceanic and Atmo-
spheric Administration.

The bomb cyclone triggered a
torrent of runoff from rain and
snowmelt, resulting in one of the
nation’s costliest inland floods on
record, according to the report.

In Nebraska, it was also accompa-
nied by one of the worst blizzards
in decades.

The storm caused an estimated
$10.8 billion in damage, primar-
ily in Nebraska, Iowa, Missouri,
South Dakota, Minnesota, North
Dakota, Wisconsin and Michigan.

Iowa sustained about $1.9 bil-
lion in damage last year.

Nationwide, the U.S. sustained
$45 billion in weather-related
losses last year, according to the
report.

Billion-dollar disasters are on
the increase because there are
more people and infrastructure
in harm’s way and because cli-
mate change is increasing the fre-
quency of some types of extreme
weather, the report notes.

The report said that the flash
drought of 2012, Nebraska’s hot-
test, driest year on record, was
the state’s costliest on record. It
caused an estimated $4 billion
in losses. However, those losses

Bomb cyclone and flooding, ‘an unprecedented event,’
accounted for $2.6 billion of that, a federal report says

BIG FIGHT, SHOWS, GAMES: ARENA
TURNS $4.6 MILLION PROFIT

By aaron sanderford

WORLD-HERALD STAFF WRITER

Downtown Omaha’s arena and con-
vention center marked another prof-
itable year, earning $4.6 million from
concerts, conventions, boxing and
Creighton men’s basketball.

The Metropolitan Convention and
Entertainment Authority reported its
financial performance for 2018-19 on
Tuesday for the CHI Health Center. It

also manages TD Ameritrade Park, but
those profits are handled separately.

MECA turned a bigger $5.7 million
profit on the arena in 2017-18, because
club seat and luxury suite holders
paid for their seats in advance for

several years to take advantage of the
final year of a tax break that expired
in 2017.

MECA has recorded at least $2.75
million in profit every year since 2011,
clearing an average of nearly $4 mil-
lion a year, records show. It has made
a profit every year since the arena
opened in 2003.

Several major concerts powered
a strong year for the arena, officials

Crawford, Elton, Pink and
Jays among big draws at CHI

Health Center in 2018-19
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Steakhouse,
barbershop
and cupcake
shop are
headed to the
Capitol District.
Midlandsdrop

RAILROADS

Livelihoods
of thousands
derailed; stocks
go full steam

THe WasHinGTon PosT

ROANOKE, Va. — Jeff Holland-
sworth was told to do something
recently that he had never done
before in his many years work-
ing for Norfolk Southern Railway:
Empty lockers.

Norfolk Southern has let more
than 3,500 employees go in the
past year, including 175 in Roa-
noke, part of an aggressive push
across the railroad industry to
slash costs.

As Hollandsworth cut the locks
and removed his former co-work-
ers’s coats, hats, power tools and
hefty company rule books, he
couldn’t shake the feeling that the
layoffs were different this time.
Unlike in the past, his colleagues
probably won’t be coming back.

“When you go to work now, it’s
like going into a funeral home,”
Hollandsworth said. “What three
people used to do, one person is

See Ricketts: Page 2

See Railroads: Page 4

K E V I N C O F F E y , B r E N d A N s u L L I V A N , C H r I s M A C H I A N / T H E W O r L d - H E r A L d

Arena events in MECA’s last fiscal year, clockwise from top left: Bud Crawford KO’d Jose Benavidez Jr. in October 2018; Pink performed in May 2019;
Creighton’s Martin Krampelj (slamming home a dunk) and the Jays beat Memphis in an NIT game in March; and Elton John said farewell in February.

See MECA: Page 2

See Flood: Page 2
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