
WATERTOWN SCHOOL DISTRICT 14-4 
NOTES  FINANCIAL REPORT         

February 28, 2025

GENERAL FUND
Received anticipated taxes along with the regular State Aid 
payment. Other State revenue of $738,184 was received and 
consisted of State Apportionment and Bank Franchise Tax. The 
ending cash position in the amount of $6,363,557 is below the 
previous year as anticipated.  

CAPITAL OUTLAY 
The revenue consists of the typical February taxes and other 
revenue for scoreboard sponsorship payments and an insurance 
settlement. Expenditures included $767,882 towards 
construction at the athletic complex. 
position of $5,288,353 reflects a decrease compared to the 
previous year.   

SPECIAL EDUCATION 
The revenue consists of the typical property taxes and a monthly 
State Aid payment. The cash balance of $2,812,254 in this fund 
is maintained over the prior two years. 

LAKE AREA TECH 
The revenue includes the tuition and fees related to the second 
semester in the amount of $667,894. GOED Future Funds in the 
amount of $1.6M in support of equipment purchases was also 
reported. Expenditures included $107,749 towards construction 
for the surgical technology renovation. The ending cash position 
in the amount of $12.5M reflects an increase when compared to 
the prior year. 

FINANCIAL AID 
Received Federal allocations to accommodate the Financial Aid 
activity of students attending LATC.  

EMPLOYEE BENEFIT TRUST 
Premium reported at $742,005 exceeded the claims in the 
amount of $471,894 for the month of February. The ending cash 
balance of $3.3M in this fund has declined from previous years. 
Premium levels will be evaluated during the upcoming 
negotiation process. 

K-12 NUTRITION
Expenditures exceeded the revenue during the month with 

lunch account payments. The ending cash position of $124,896 
is below the previous year and will require an evaluation of 
breakfast and lunch pricing to align inflationary pricing increases 
in order to support the operation.  

ARENA CONCESSION 
Sales are directly related to the number of events held in the 
Civic Arena. The revenue exceeded the expenditures for the 
month. The cash position of $49,121 is comparable to the 
previous year.  

LATC BOOK STORE 
The revenue was exceeded by expenditures in the amount of 
$27,801 for the month and the ending cash position of $924,944 
in this fund is above that of the prior years. Comparison of this 
fund is difficult with the varying inventory levels.  

LATC FOOD SERVICE 
Activity in this fund increased with students back on campus for 
the second semester. The Food Service Fund ending cash 
balance of $346,200 is comparable to the previous year.  

LATC EDUCARE 
The revenue in the amount of $57,112 exceeded the 
expenditures stated at $42,340 for the month of February. The 
cash balance in this fund is above that of the previous two years. 

DRIVERS EDUCATION 
Tuition payments for the 2025 summer program were received in 
the amount of $34,020. 

PRE-SCHOOL SERVICES 
Tuition was received in relation to pre-school services. The 
ending cash position of $41,099 is improved over the previous 
year.  

CUSTODIAL FUNDS 
Routine. 
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