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. 6/15/2023 Board package, shows $1.1 million budgeted for scanning, and SOM Contract for the backlog
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2
3
4.
3. MDEAT did not provide list of Delq Satisfaction of Mortgages (> 60 dsays) to ascertain true delinquency date avg
b
;
8. 317 / 36 weeks = 8.80 SOMs week = 1.76 day (assuming business week of 5 days)

Federal Law = Real Estate Settlement Procedures Act (RESPA) require lenders to issue/record Satisfaction of Mortgages within 60
days of Borrower Paying off a loans. With approx. 2000 unrecorded SOMs the agency is severely noncompliant with Federal Law!




