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Claiming energy tax credits after making renovations to your household

Making energy efficient updates to
your home is a great move for our envi-
ronment. But you might feel the pinch
in your household budget. The good
news is that there are a couple of tax
credits that can help out your wallet.

In this article, we'll cover two credits:

1. Nonbusiness Energy Property
Credit (now the Energy Efficient Home
Improvement Credit)

2. Residential Energy Efficient Prop-
erty Credit (now the Residential Clean
Energy Credit)

1. Nonbusiness Energy
Property Credit (now the
Energy Efficient Home

Improvement Credit)

With the Inflation Reduction Act of
2022, the Nonbusiness Energy Prop-
erty Credit was extended through 2032
and renamed the Energy Efficient

*To be eligible for the $6,250 loan

amount, your expected Federal refund less
authorized fees must be at least $8,400.

An Easy Advance loan is a loan secured by
and paid back with your tax refund and is
offered by Republic Bank & Trust Company
to eligible taxpayers. It is not your tax refund.
Loan amount options are based on your
expected Federal refund less authorized
fees. If approved for an Easy Advance loan,
a Finance Charge will apply. Loan is subject
to underwriting and approval. Easy Advance
loan proceeds are typically available within
24 hours of IRS acceptance of tax return or
within 24 hours for those filing before the
IRS start date; however, if direct deposit is

EASY ADVANCE LOAN
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Home Improvement Credit.

It’s important to note that the credit
will follow different rules depending on
the year the improvement is installed.
Read on for details.

For improvements installed prior
to 2023, the Nonbusiness Energy Tax
Credit is available for energy efficient
home improvements that include
building envelope components and
energy properties (energy efficient
home improvements that increased the
heating and cooling efficiency of your
primary residence).

This energy tax credit is available for
energy efficient home improvements
that fall into the following categories:

Building envelope

Eligible items are:

* Insulation material or systems

+  Exterior windows, skylights, or

doors

*  Storm windows and storm doors

®
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installed over certain types of
windows and doors

+  Certain metal roofs

+  Certain asphalt roofs

Energy properties

These are home appliances that

improve the home’s heating and cool-
ing efficiency. Improvements include:

*  Advanced main air-circulating
fan used in a natural gas, pro-
pane, or oil furnace

*  Biomass fuel stoves

+  Central air conditioners

Electric heat pump water heat-
ers

Electric heat pumps

Natural gas, propane, or oil fur-
naces

Natural gas, propane, or oil
water boilers
Natural gas, propane, or oil

water heaters

The maximum lifetime credit for all
types of property combined is $500 for

See next page

The Refund Advance
Loan is sooooo back.

You could get up to

$4,000

within minutes

$6,250

AVAILABLE JAN 2 - FEB 28, 2026

Loan offered by Republic Bank & Trust
Company. Finance Charge will apply, if approved.

selected, it may take additional time for your
financial institution to post the funds to your
account. Visit your Liberty office to learn
about the cost, timing and availability of all
filing and product options. Tax returns may
be e-filed without applying for this loan.
Valid at participating locations. Limited

time offer. Valid 1/02/26-2/28/26.

(866) 871-1040

702 Union Ave
Laconia, NH 03246

of filing.

Nancy Goss
Associates, LLC

Tax Preparation - Bookkeeping - Payroll
Notary Public
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Apply Jan.2 - Mar.15
241 UNION AVE | LACONIA, NH 03246 | 603-524-0951

H&R
BLOCK

Nancy H. Goss, E.A.
388 Whittier Hwy.
Moultonborough, NH 03254

This is an optional tax refund-related loan from Pathward®, N.A,; it is not your tax refund. Loans are offered in amounts of
$250, $500, $750, $1,250, $2,500, or $4,000. Approval and loan amount based on expected refund amount, eligibility
criteria, and underwriting. If approved, funds will be disbursed as directed to a prepaid card or checking account at Pathward.
The loan amount will be deducted from your tax refund, and any remaining balance will be sent to you. Tax returns may be
e-filed without applying for this loan. Fees for other optional products or product features may apply. Limited time offer
at participating locations. Not available in H&R Block Online or Tax Software. H&R Block Maine License No. 2649367.
OBTP#13696-BR.

603-253-4278 @ Fax 603-253-5346
nancy.goss.assoc@gmail.com
nancygossassociates.com
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Consumer Cellular

BIG WIRELESS
COVERAGE,
WITHOUT BIG
WIRELESS COST.

1007 U.S. BASED
CUSTOMER
SERVICE.

All of our support
teams are justa
call or click away.

AWARD-WINNING
CUSTOMER SUPPORT

We've been ranked “#1 in
Customer Service among
Wireless Value MVNOs,
16 Times in a Row.”

844-901-2237

© 2024 Consumer Cellular Inc. Terms and Conditions subject to change. For ].D. Power 2024
Wireless Customer Care Value Mobile Virtual Network Operator Study award information, visit
jdpower.com/awards. Plans shown above include $5 credit for AutoPay and E-billing, Taxes and
other fees apply. Credit approval required for new service. Cellular service is not available in all
areas and is subject to system limitations.

Applications now accepted for
Nathan J. Babcock scholarships

GILFORD — Nathan
J. Babcock was a senior
at Gilford High School
when he found out the
biggest battle of his life
was upon him in the
form of a rare type of
cancer. Babcock battled
with dignity and grace
but died on Sept., 28,
2005. His wish was to go
to college; he planned to
attend the University of
Rhode Island.

The purpose of the
Nathan J. Babcock Schol-
arship fund is to finan-
cially assist students
with their endeavors
toward  post-secondary
education, to help them
with the opportunity
Nate never got.

Nathan was known for
his positive demeanor,
his great enthusiasm
for life, and his abil-

best remember him for
all these things, but
more importantly, for
his extremely kind and
giving nature, his con-
stant reaching out to
others in need without
any concern for acknowl-
edgment.

It is these qualities
The Nathan Babcock
Scholarship Fund is
most interested in.

The concepts of kind-
ness and compassion in
one’s daily life and how
one contributes to others
are the key criteria used
in awarding Nathan
Babcock Scholarships.

Students who are
graduating from Gil-
ford and Laconia High
Schools are eligible to
apply if planning to
attend a post-secondary
educational program in
the fall of 2026. Post-sec-

programs include, but
are not limited to, four-
year college, two-year
college, apprenticeship,
and technical programs.
Students who have
graduated in past years
from one of the two high
schools listed, and who
are still pursuing an
education, may apply.
Application forms are
available in the Guid-
ance Departments at Gil-
ford and Laconia High
Schools. Application
forms must be turned in
to the appropriate guid-
ance deptment or mailed
directly to The Babcocks
at 41 Haywagon Road,
Gilford, NH 03249 or by
email at jcox@metroast.
net by Tuesday, April 28.
All scholarships will
be awarded at Awards
Night at each high school

ity to light up a room.

Those who knew him ondary

from preceding page

tax year 2022 and all prior years. No
more than $200 can be claimed for
exterior windows. The property must
be original use property installed in
your main home in the United States.

The nonbusiness energy tax credit
can be claimed on your 2022 taxes via
Form 5695. Also, when you claim the
credit, make sure to reference the man-
ufacturer’s certification statements as
to whether the purchase qualifies.

Tax years 2023 to 2032: What to
know about the Energy Efficient
Home Improvement Credit for
2024

The new credit increases from 10%
to 30% of qualified energy-efficient
improvements and residential prop-
erty expenses. It also removes the
$500-per-person lifetime credit limit;
giving you, the taxpayer, a maximum
credit limit of $1,200 per year. The limit
per qualifying item is generally $600
($250 per exterior door up to $500 for
all exterior doors). Additionally, heat
pumps, heat pump water heaters, bio-
mass stoves and biomass boilers have
a separate annual credit limit of $2,000
with no lifetime limitation.

The new provision also made the fol-
lowing changes:

*  Roofs no longer qualify, but air

sealing insulation does

* You can claim the credit for not

only a primary residence, but
also a secondary one.

educational

by a member of The Bab-
cock family.

Beginning in 2025, you should
include the product ID on tax forms
to claim the credit. And taxpayers can
also claim home energy audits credit
for 30% of costs up to $150. The credit
is still claimable on Form 5695.

2. Residential Energy
Efficient Property (REEP)
Credit (Now Residential
Clean Energy Credit)

The same legislation mentioned
above changed the Residential Energy
Efficient Property (REEP) credit to the
Residential Clean Energy Credit in
2022. The rules below apply to prop-
erty put in service after Dec. 31, 2021,
through December 31, 2034.
However, the value of the credit
changes depending on when you've
installed the property.
The credit rates are:
+  26% for property placed in ser-
vice during 2021

+  30% for property placed in ser-
vice from 2022-2032

+  26% for property placed in ser-
vice during 2033

+  22% for property placed in ser-
vice during 2034

What property qualifies?

Solar electric, wind, and other alter-
native energy equipment installed in
your home qualifies. But wait... If your
home also has solar panels, there are
even more credits you could claim.

— H&R Block



