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*To be eligible for the $6,250 loan
amount, your expected Federal refund less
authorized fees must be at least $8,400.
An Easy Advance loan is a loan secured by
and paid back with your tax refund and is
offered by Republic Bank & Trust Company
to eligible taxpayers. It is not your tax refund.
Loan amount options are based on your
expected Federal refund less authorized
fees. If approved for an Easy Advance loan,
a Finance Charge will apply. Loan is subject
to underwriting and approval. Easy Advance
loan proceeds are typically available within
24 hours of IRS acceptance of tax return or
within 24 hours for those filing before the
IRS start date; however, if direct deposit is
selected, it may take additional time for your
financial institution to post the funds to your
account. Visit your Liberty office to learn
about the cost, timing and availability of all
filing and product options. Tax returns may
be e-filed without applying for this loan.
Valid at participating locations. Limited
time offer. Valid 1/02/26-2/28/26.

Nancy Goss 
Associates, LLC

Tax Preparation - Bookkeeping - Payroll
Notary Public

Nancy H. Goss, E.A.
388 Whittier Hwy.

Moultonborough, NH 03254

603-253-4278 • Fax 603-253-5346
nancy.goss.assoc@gmail.com

nancygossassociates.com

Which student tax credit can I claim for education expenses?
Are you a college student? Though 

there are a lot of expenses associ-
ated with college, there are a few 

student tax credits and deductions you 
can take to lower your taxable income.

Read on to learn about the college stu-
dent tax credits and deductions, includ-
ing college education tax credits and a 
post-college student tax deduction.

You should also tune in if you’re a 
parent to a college student or recent 
college graduate, as you may qualify 
for potential tax credits and deductions 
listed as well.

Available college  
student tax credits

The student tax credit examples that 
follow are the only credits available to 
most college students:

•	 American Opportunity Credit
•	 Lifetime Learning Credit

Education Tax Credit 
#1 — ‘The American 
Opportunity Tax Credit’

The first tax credit available to college 
students is the American Opportunity 
Tax Credit, or AOTC. It’s sometimes 
referred to as the college tuition tax 
credit, because it’s often taken to offset 
the costs of college tuition.

It allows a maximum student tax 
credit of up to $2,500 per student of 
these costs:

•	 Tuition
•	 Fees
•	 Course materials
•	 Textbooks required for a course 

are a qualifying college student 
tax credit expense, which is true 
regardless of where you buy them

What doesn’t qualify?
•	 Insurance and associated fees
•	 Medical expenses

•	 Room and board
•	 Same expenses paid with tax-

free educational assistance
•	 Same expenses used for any 

other tax deduction, credit or 
educational benefit

•	 Student fees, unless required 
as a condition of enrollment or 
attendance

•	 Transportation expenses
The AOTC covers both:
•	 100% of the first $2,000 of quali-

fied expenses

•	 25% of the next $2,000 of 
expenses

It’s usually available to degree-seek-
ing students during the first four years 
of their post-secondary education while 
they’re taking at least half of a full work 
load. This educational tax credit is also 
partially refundable. So, if you’ve paid 
your applicable taxes and there’s some 
of the credit left over, you could receive 
money back as a refund. Additionally, 

See next page
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For Valentine’s Day
Capture the Heart of Your Customers

Showcase Your Specials in The Laconia Daily Sun 
From prix-fixe dinners and sweet treats to perfect gifts and 

romantic getaways, advertise what makes your business 
the ideal Valentine’s destination

Choose all or some of these dates:
Sat. Jan. 31 - Sat. Feb. 14

Share a love story or special recipe with us. 
Send it to your rep along with your ad. 

Call Crystal at 603-737-2012 • crystal@laconiadailysun.com

parents of college students may also qualify for 
the AOTC.

The corresponding tax form for this credit 
is Form 1098-T, which reports the education 
expenses you paid to the school.

The Education Tax Credit #2  
— ‘Lifetime Learning Credit’

The Lifetime Learning Credit is another 
popular tax credit for college students as well 
as lifetime learners. It’s not an education tax 
credit exclusively for college students, but a 
general learning credit for lifetime learners. 
Here are some specifics:

•	 It allows a credit of 20% of the student’s 
first $10,000 of qualifying expenses. The 
maximum credit is $2,000 per return.

•	 It’s available to students taking at least 
one post-secondary course that’s either: 
	 — Part of a degree program 
	 —     Taken to acquire or improve job 	
	          skills

Textbooks aren’t qualifying student tax credit 
expenses for the Lifetime Learning Credit. 
There’s an exception if you have to buy books 
directly from the institution (not the bookstore) 
as a condition of attendance.

Bonus: The student tax 
deduction — ‘Student Loan 
Interest Deduction’

If you’re a recent college graduate, you may 
be paying back the student loans you used to 
finance your higher education. If this is the 
case, you could qualify to deduct up to $2,500 of 
student loan interest on your return each year. 
You can claim this student education deduction 
as an adjustment to income and don’t need to 
itemize deductions to claim it.

There are specific limitations to this student 
tax deduction.

Get help seeking college student 
tax credits and deductions

Learning how to file taxes as a college stu-
dent can be difficult and confusing. With many 
ways to file with H&R Block, we can walk you 
through the decision-making process to get the 
greatest tax benefit for you and anyone that 
may qualify to claim you as a dependent in a 
way that works for you.

— H&R Block

from preceding page

CONCORD — Appointments for 
free tax preparation through the 
Volunteer Income Tax Assistance 
program opened Jan. 20, for eligi-
ble New Hampshire residents with 
household incomes up to $69,000. 
The program is administered by 
Granite United Way and provides 
no-cost, confidential tax preparation 
services completed by IRS-certified 
volunteers. VITA is made possible 
through funding from Citizens Bank, 
along with community partners and 
volunteers.

The VITA program helps individ-

uals and families file accurate tax 
returns and access tax credits for 
which they may be eligible. During 
the 2025 filing year, the VITA pro-
gram supported preparation of 4,830 
federal tax returns, resulting in 
more than $5.5 million in federal tax 
refunds returned to individuals and 
families.

“Free tax preparation is key to help-
ing individuals and families receive 
the tax benefits they are eligible for,” 
said Nichole Martin Reimer, pres-
ident and CEO of Granite United 
Way. “Through the VITA program, 

our IRS-certified volunteers help 
ensure residents can file accurate 
returns and access resources that 
support financial stability.”

Once an appointment is scheduled, 
individuals gather their tax docu-
ments and valid identification and 
meet with an IRS-certified volunteer 
tax preparer. After the tax return is 
prepared, it is reviewed by a second 
IRS-certified preparer for accuracy 
before being submitted. All services 
are provided at no charge.

Residents can connect with the 
VITA program in several ways:

•	 Call 211 for information and 
assistance with scheduling an 
appointment

•	 Visit NHTaxHelp.org to learn 
more about available tax 
preparation options

•	 Use MyFreeTaxes.org to pre-
pare a return online for free, 
with guided support available

Volunteers are still needed to 
support the VITA program, partic-
ularly in Laconia and Berlin. Those 
interested in volunteering can visit 
graniteuw.org/volunteer, or contact 
Jennifer.Hunter@graniteuw.org.

Free tax preparation appointments open for eligible New Hampshire residents


