www.ifallsjournal.com | The Journal, International Falls, Minn.

Local customs broker lays off employees

BY SPENSER BICKETT
Staff Writer

Due to reconfigurations
in the company’s corporate
structure, a customs broker-
age office in Ranier will be
laying off eight employees.

The Norman G. Jensen
Inc. customs brokerage of-
fice on Duluth Street in
Ranier will lose eight of
its 10 employees, as parent
company Livingston Inter-
national is rearranging its
U.S. brokerage operations.

Pat Stanghieri, vice presi-
dent of marketing for Liv-
ingston International, said
the company is central-

izing its rail
operationsin
Marysville,
Mich. Two
employees
will remain
in the Ra-
nier office
in order to
work with lo-
cal customs
agents, port
authorities, and other fed-
eral agencies.

“Livingston Internation-
al is committed to continu-
ous improvement, deliver-
ing excellent service and
solutions for our customers,
and continuing to lead and

Paul
Nevanen

grow the customs broker-
age market throughout the
U.S.,” Stanghieri said.

Koochiching Economic
Development Authority Di-
rector Paul Nevanen said
there once was four dif-
ferent customs brokers in
Ranier, but that number has
dwindled over the years.

With a steady increase in
rail traffic through the port
predicted to continue, Nev-
anen said the layoffs caught
him by surprise.

“It’s baffling to me, and
the folks there,” Nevanen
said. “There’s an increase in
activity that will continue to
grow. It seems to not make

TruStar declared healthy by evaluators
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TruStar Federal Credit
Union recently was named
one of the healthiest credit
unions in America, accord-
ing to DepositAccounts.
com.

DepositAccounts.com
annually evaluates the fi-
nancial health of every fed-
erally-insured credit union
in the U.S.-more than 6,600
total. Trustar was named
the 33rd healthiest credit
union in the U.S.

Each institution is grad-
ed on a number of factors,
including capitalization,
deposit growth, and loan
to reserve ratios, in order
to determine a comprehen-
sive health score, according
to a news release. TruStar
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scored an A+ health grade,
which is the highest grade
DepositAccounts.com gives
out.

TruStar is the 21st larg-
est credit union in Min-
nesota, with 63 employ-
ees and 14,027 members
as of June 2014. The credit
union’s money market rates
are 25 percent higher than
the national average. Ac-
cording to Patrick Russo
with DepositAccounts.com,
TruStar stood out in all
the primary evaluation
categories, including Texas
Ratio, deposit growth and
capitalization.

The news release said De-
positAccounts.com uses for-
mulas and public financial
data to assess the financial
health of federally-insured

banks and credit unions,
represented in three main
compenents: Texas Ratio,
deposit growth, and capi-
talization.

Texas Ratio, developed
by RBC Capital Markets,
is a simple and effective
way to determine overall
credit troubles experienced
by financial institutions.
The ratio is determined by
comparing the total value
of at risk loans to the total
value of funds the bank
has on hand to cover these
loans. A figure approaching
the 100 percent threshold is
considered very risky.

Deposit growth works as
a confidence indicator, as an
increase in money on hand
can help strengthen abank’s
balance sheets.

sense given the growth and
the anticipated growth.”

Any lost jobs in Koochi-
ching County are difficult
to swallow, Nevanen said,
though it emphasizes the
work he and others are do-
ing to grow the local econ-
omy.

“It just underscores the
need to diversify and work
with the companies we have
here,” Nevanen said. “We
have to double down on the
strategies that lead to job
creation.”

Norman G. Jensen Inc.
was acquired by Livingston
International in October
2012.
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MESOTHELIOMA
LUNG CANCER

If you or a loved one have been diagnosed with
Mesothelioma, Lung Cancer or any other asbestos related
disease contact us for a confidential review of your rights.
There are strict time limits in which to bring these claims.
Shermoen & Jaksa, PLLP has been representing Minnesota

asbestos victims for over 20 years. We are one of only two
Minnesota law firms that regularly litigate asbestos cases.

Shermoen & Jaksa, PLLP Law Office
345 6™ Avenue
Int’l Falls, MN 56649

(218) 283-4494
1-866-283-4494 Toll Free

Rainy Lake
Coumadin Clinic

1400 Highway 71 | International Falls, MN | www.rainylakemedical.com | 218-283-5503

For more information and to
schedule an appointment,
please call the Rainy Lake Clinic
at 218-283-5503.
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URNITURE @ 218-283-3454

We feature a great selection of furniture styles,
including traditional, contemporary, casual,
cottage, mission, distressed, painted, arts and
crafts and eclectic. You can express your personal
style, whether it be wood, leather, upholstery,
with accessories, area rugs and flooring.

401 Fourth Street
Int’l Falls, MN
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our Only Locally Owned Source of
Fine Jewelry Since 1983.
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Scan the QR code to reveal
more information, including
valuable discounts, upcoming
events and news about the
products and services you
care about.

Print or display the offer on
your phone to redeem at the
selected business.
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DON’T MISS

our October Special on Trail Cameras!
Scan to save today!

From Waﬁeye to Whitetail...

The Outdoorsman's
m> Headquarters

Hwy. 53 and 11th Street - Int’l Falls

218-283-9337
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We offer a lange vancety of rech
Jlowens & gifts. Enjoy the convenience of
safe & secune ordening 24 lisuwns a day!
Monday-Friday 8am-5pm
Saturday 9am-3pm
532 4th St. Int’l Falls » 218-283-8141
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Landscape & Nursery

A year-round garden & gift center

Gift Shop * Garden Center
Wildlife & Pet Supplies E-
Landscaping ¢ Trailers

Hwy 11 East ¢ Int’l Falls

218-286-5365

isit our
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Weekly Sales.

Hwy 11-17  Int’l Falls, MN
283-8440

FARM BUREAU FINANCIAL SERVICES

* Business

Jake A. Casareto

Insurance + Investments
* Homeowners

* Mutual Funds

(218) 240-1373 Cell * (218) 464-4943 Office
Jacob.Casareto@fbfs.com

* Auto
« Life/Health
« Annuities

Since 1946

m/mernationa/ Falls, MN
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Check out our inventory. Our
Online showroom is open 24/7
for your shopping convenience.

309 5" Street ¢ Int’l Falls, MN
218-283-3486
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- Corrin’s

445 4th Street » 283-8161

Bill Corrin, Owner
Family owned since 1909

Plumbing, Heating
Air Conditioning, Inc.
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HEALTH/MEDICAL

LITTLEFORK MEDICAL CENTER

RURAL HEALTH CLINIC
PINEVIEW RECOVERY
CARE CENTER
JACKPINE CHATEAU
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Accepts All Patients.
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1400 Hwy 71 ¢ International Falls, MN .

218.283.5503
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