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Medical professionals are still waiting 
on Congress for liability protection when 
they act in good faith under circum-
stances beyond their control during the 
COVID-19 public health emergency.

But even without that help in place, 
the recession that the coronavirus has 
caused was the first pandemic-related 
issue addressed in a credit rating that Fort 
Wayne-based MedPro Group received 
earlier this summer from AM Best.

Best is a rating agency known for its 
insurance industry expertise. MedPro, 
previously known as Medical Protective, 
sells liability insurance for physicians and 
dentists.

MedPro is on the Greater Fort Wayne 
Inc. list of Allen County’s largest 
employers with a local workforce of close 
to 390.

“In 2020, the group has experienced 
balance sheet volatility due to equity 
market devaluations related to COVID-19. 
The group’s large allocation in common 
stocks exposes them to significant vola-
tility,” Best said in a June report on the 
MedPro rating.

“However, the group is well-posi-
tioned to accept this risk due to their low 
underwriting leverage and the investment 
managers’ historical trend of success in 
volatile markets,” it said.

“AM Best also conducted stress tests 
on the group’s risk-adjusted capitaliza-
tion, which incorporate multiple assump-
tions related to the market impact of 
COVID-19. MedPro performed well under 
all stressed scenarios, and management 
believes the impact of COVID-19 will be 
manageable.”

MedPro’s superior financial strength 
A++ and long-term issuer aa+ ratings 
apply to its various affiliates, including 
Fort Wayne-based Wellfleet Insurance Co.

“We’re so proud of our financial 
rating,” Drew DiGiorgio, Wellfleet’s pres-
ident and CEO, said in a news release.

“As a member of the Berkshire 
Hathaway family, we make business deci-
sions and investments that align with a 
long-term customer strategy. In addition 
to our world-class innovation and service 
focus, our team is committed to delivering 
sound underwriting, every day.”

The ratings reflected balance sheet 
strength, which Best categorized as 
strongest, along with a favorable busi-
ness profile, powerful operating perfor-
mance and appropriate enterprise risk 
management.

The leading market position MedPro 
maintains also factored into the ratings, 
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There’s a new YouTube video of a giant 
walking puppet being built for an action 
game so beautiful, engaging and imaginative 
that children might expect to play it on a 
screen.

But it is not digital. Participants will 
encounter these living, costumed non-player 
characters, including giant walking puppets, 
along the winding pathways of a wildflower 
meadow next to TekVenture at 1550 Griffon 
St., east of Fort Wayne’s downtown area.

TekVenture, a public art and technology 
laboratory, received a grant from NIPSCO 
last spring to create the Twistful Meadow, 
a theatrical fantasy and science nature 
park where the game will be played. The 
grant will help cover the cost of its play-
ground features, native plants, and food for 
volunteers.

The puppet master in the video is Jean-
nette Jaquish, Twistful Meadow project 
leader and theater director for Ecstatic 
Theatrics at TekVenture. She owned, 
directed and wrote scripts for the former 
Firehouse Theater in Fort Wayne, which 
used mostly child actors.

For Twistful Meadow, “I’ll be designing 

adventures that people could go on where 
they interact with the characters either as 
friends or opponents,” she said. “They might 
come across a troll on their path and have to 
do battle, or answer a riddle, or outwit the 
troll to get past as part of their adventure.

What viewers see in the video at www.
youtube.com/watch?v=1-dhW5_nsPw is the 
skeleton of a giant walking puppet that can 
be dressed with skin and features such as a 
nose, eyes, ears, hands, hair and clothing to 
become whatever character is needed for a 
Twistful Meadow adventure, Jaquish said.

The vertical tube serving as a spine can 
be extended to make the puppet taller. It 

BY LISA ESQUIVEL LONG
llong@kpcmedia.com

After hearing from Fort Wayne’s economic 
development staff that RTM Ventures was still 
missing $51 million in commitments for the now 
$280 million Electric Works project, the Fort 
Wayne Redevelopment Commission on Aug. 
3 voted unanimously to cancel its pledge for 
public money with the developer.

The meeting undid in minutes a project that’s 
been in the works for about five years.

Developers said the project would generate 
about $300 million in economic impact during 
its multi-year construction, and possibly pump 
roughly $400 million more into the economy 
when Phase 1’s 700,000-square-foot space 

opened in 2022.
“There’s no way of sugar coating this,” said 

Fort Wayne City Councilman Geoff Paddock, 
D-5th, whose district covers the former General 
Electric complex where the project sits.

It’s a blow for Paddock, who has worked on 
the project for five years, including with then-
City Councilman John Crawford, a Republican. 

RTM on Electric Works: 
Deal not dead

TekVenture creating 
nature fantasy park

CONTRIBUTED

Jeannette Jaquish, Twistful Meadow project 
leader, created this logo for the theatrical 
fantasy and science nature park in Fort Wayne 
with her daughter, Zephyr.

More information
Anyone interested in volunteering can reach 
Jeannette Jaquish at ecstatictheatrics@yahoo.
com.

n See TEKVENTURE on PAGE 19

n See RTM on PAGE 19 n See MEDPRO on PAGE 19

Read details
See City Council’s letter regarding the 
Electric Works project attached to this story 
at FWBusiness.com.


