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Commercial Hedge Spreads

2"¢ Quarter Strategies

We are looking for good risk to reward ratios using option spreads for low cost to entry, for the goal of catching bigger
protracted moves in the underlying futures in our opinion. “The discussion of potential maximum profit does not imply the
probable outcome of these trades.” The risk is the price paid for the call or put spreads plus all commissions and fees.

Bullish Strategies

Natural Gas

Buy the October 26 5.50/6.50 call spread for 3 points or $300 plus commissions and fees. Maximum value at options
expiration (9/25/26) is 10K minus trade costs and fees.

Soymeal

Buy the January 2027 3.50/4.00 call spread for $400 plus commissions and fees. Maximum value at options expiration
(12/24/26) is 5K less trade costs and fees.

Corn

Buy the March 2027 5.20/6.00 call spread for 12 cents or $S600 plus commissions and fees. Maximum value at options
expiration is 4K less trade costs and fees.

Live Cattle

Buy the June Live Cattle 250 Call. Sell the June 260 Call. Pay 2.50 points for the call spread or $1000 plus commissions and
fees. Maximum value at expiration (6/5/26), should both options expire in the money, is $4,000.00 less your trade costs.

Crude Oil
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Buy the June Crude Oil 120 Call and Sell the June 130 Call. Pay 1.25 for the call spread or $1,250 before your
commissions/fees. Maximum value at expiration (5/14/26), should both options expire in the money, is $10,000 less your
trade costs.

July Coffee (Bullish)

Buy the July Coffee 330 Call and Sell the 350 Call. Pay 3.50 for the call spread or $1,312.50 before your
commissions/fees. Maximum value at expiration (6/12/26), should both options expire in the money, is $7,500 less your
trade costs.

Bearish Strategies

Feeder Cattle

Buy the September Feeder 340.000/300.00 put spread for 550 points or $2500 plus commissions and fees. Maximum value
at options expiration (9/24/26) is 20K less trade costs and fees.

Bean Qil

Buy the September Bean oil for 60.00/52.00 put spread for 100 points or $600 plus commissions and fees. Maximum value
at options expiration (8/21/26) is 4800 less trade costs and fees.

June Lean Hogs

Buy the June Lean Hogs 104 Put and Sell the June 99 Put. Pay 1.50 for the put spread or $600 before your
commissions/fees. Maximum value at expiration (6/12/26), should both options expire in the money, is $2,000 less your
trade costs.

Buy the July Crude Qil 65 Put. Sell the July 60 Put. Pay 0.40 points for the put spread or $400 plus commissions and fees.
Maximum value at options expiration (6/18/2026) if both strikes finish in the money is $5,000.00 minus trade costs and
fees.

Buy the October 11.00 Soybean 1100 Put. Sell the October 10.20 Put. Pay 15 points for the put spread or $750 plus
commissions and fees. Maximum value at options expiration (9/25/2026) if both strikes finish in the money is $2,500.00
minus trade costs and fees.
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