
June 1st, 2026   By Jack Scoville						        


[bookmark: _Hlk19512877][bookmark: _Hlk533780498][bookmark: _Hlk117255340][bookmark: _Hlk198298164][bookmark: _Hlk197690088][bookmark: _Hlk199506501]Wheat:  Wheat closed lower in both markets last week on forecasts and reports for improving weather in Wheat areas and on news that a potential MOU with Iran only was waiting on President Trump to approve it..  The crop condition ratings are now the lowest in over 30 years in HRW areas and have provided some support for prices in KC.   THE US denies that a MOU is ready but said one is close at hand. USDA showed deteriorating crop conditions last week as rains are now occurring in the central areas of the Great Plains and are forecast to continue.  Conditions are good in the US Midwest and in much of Europe but Russia has been too cols.  The weather is now featuring precipitation for parts of the Midwest along with variable temperatures. 
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Weekly Chicago Soft Red Winter Wheat Futures 
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Weekly Kansas City Hard Red Winter Wheat Futures
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Weekly Minneapolis Hard Red Spring Wheat Futures 
Unavaiable today

[bookmark: _Hlk181965822][bookmark: _Hlk180755337][bookmark: _Hlk180755224][bookmark: _Hlk125714971][bookmark: _Hlk121483532][bookmark: _Hlk119673128][bookmark: _Hlk96690138][bookmark: _Hlk91157694]Corn:  Corn was lower last week on news that a potential MOU with Iran only was waiting on President Trump to approve it.  The US has said that a MOU is close but not yet final.  Strong planting and emergence progress are reported in reports released by USDA last week and on forecasts for good growing conditions in the Midwest.  Planting has been very active in all of the Midwest and is now over half done.  It looks dry this week.  Temperatures in the Midwest should be variable for the next week.  Conditions are called good in Argentina and big production is expected there.  Oats were lower and trends are mixed on the weekly charts.  

Weekly Corn Futures
 [image: ]
			
 Weekly Oats Futures
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[bookmark: _Hlk72499496][bookmark: _Hlk80169394][bookmark: _Hlk60394124][bookmark: _Hlk155355326][bookmark: _Hlk131169609][bookmark: _Hlk129354756][bookmark: _Hlk122692999][bookmark: _Hlk115450937][bookmark: _Hlk105758537][bookmark: _Hlk104548121][bookmark: _Hlk94880536][bookmark: _Hlk99710576][bookmark: _Hlk99106270][bookmark: _Hlk87110676][bookmark: _Hlk70675886][bookmark: _Hlk51939863][bookmark: _Hlk79755600][bookmark: _Hlk56764706][bookmark: _Hlk60997387][bookmark: _Hlk71895518][bookmark: _Hlk206766415][bookmark: _Hlk200111368][bookmark: _Hlk120277569][bookmark: _Hlk87615722][bookmark: _Hlk134799669][bookmark: _Hlk165648638][bookmark: _Hlk173512387][bookmark: _Hlk180753445][bookmark: _Hlk212208947][bookmark: _Hlk211602434][bookmark: _Hlk209181720]Soybeans and Soybean Meal:  Soybeans and Soybean Meal were lower last week on news that a potential MOU with Iran only was waiting on President Trump to approve it.  The US said one is close but not yet ready.   Rapid planting and emergence progress was shown by USDA last week and forecasts for good conditions continue.  Futures were also lower on the lack of news on China and Iran.  Soybean Oil was higher.  Temperatures have been cool in the Variable temperatures are expected for the next week.  There is talk that more Soybeans could be planted as Corn planting is more expensive.  The big South American harvests are also weighing on prices.  

Weekly Chicago Soybeans Futures
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Weekly Chicago Soybean Meal Futures 
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[bookmark: _Hlk135317941][bookmark: _Hlk117253539][bookmark: _Hlk122696336][bookmark: _Hlk124508879][bookmark: _Hlk127371029][bookmark: _Hlk128146915][bookmark: _Hlk129957449][bookmark: _Hlk132984386][bookmark: _Hlk130827058][bookmark: _Hlk131428066][bookmark: _Hlk140243155][bookmark: _Hlk143609015][bookmark: _Hlk144124042]Rice:  Rice closed lower last week on good weather in growing areas and despite ideas of sharply reduced planted and harvested area in the US.  Production was cut back mostly due to reduced planted and harvested area.  Yields were actually held high in the USDA estimates.  Traders anticipate less production this year in the US and around the world due to low prices.  USDA said that Rice planted area would be about 12% less in the coming year.  Planting and emergence are ahead of average and condition is rated high.  Demand remains moderate to poor for US Rice. 
[bookmark: _Hlk207188995][bookmark: _Hlk188361172][bookmark: _Hlk193888702][bookmark: _Hlk185426747][bookmark: _Hlk165297463][bookmark: _Hlk159423520][bookmark: _Hlk159595216][bookmark: _Hlk158643970][bookmark: _Hlk161670512][bookmark: _Hlk162271562][bookmark: _Hlk173765174][bookmark: _Hlk175923257][bookmark: _Hlk177128814][bookmark: _Hlk178773730][bookmark: _Hlk184990363][bookmark: _Hlk187145642][bookmark: _Hlk161933138][bookmark: _Hlk534460449]    
Weekly Chicago Rice Futures
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Vegetable Oils: Palm Oil was lower last week and  Canola was also lower.
:  Canola was higher along with the price action in Chicago Soybean Oil and Malaysian Palm Oil.  A weaker Canadian Dollar was also supportive.  It was a short covering rally from speculators.  Farmers are not selling.  Palm Oil was a little higher on short covering from speculators.  Production is lower so the demand loss will not be felt as much
Weekly Malaysian Palm Oil Futures: 
[image: ]

 
Weekly Chicago Soybean Oil Futures 
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Weekly Canola Futures 
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[bookmark: _Hlk196485365][bookmark: _Hlk145074745][bookmark: _Hlk114827056][bookmark: _Hlk148697317][bookmark: _Hlk193457583][bookmark: _Hlk113615141][bookmark: _Hlk203730197][bookmark: _Hlk60390658][bookmark: _Hlk65841016][bookmark: _Hlk67658944][bookmark: _Hlk175316165][bookmark: _Hlk219471028][bookmark: _Hlk215830900][bookmark: _Hlk212203463][bookmark: _Hlk220066001]Cotton:  Cotton was lower last week along with most commodities markets on news that a potential MOU with Iran only was waiting on President Trump to approve it and on improving weather for Cotton growing areas of the US.  USDA showed that planting progress and emergence were running ahead of normal last week and the weather has improved with increased precipitation for all areas, but mostly the Delta and Southeast.  Forecasts and reports of scattered showers in Cotton areas continue for Texas.  Temperatures will be variable.  Trends are mixed to down on the daily and weekly charts.

Weekly US Cotton Futures
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[bookmark: _Hlk51942868][bookmark: _Hlk53742822][bookmark: _Hlk65244667][bookmark: _Hlk7964422][bookmark: _Hlk64028503][bookmark: _Hlk7275673][bookmark: _Hlk21792570][bookmark: _Hlk36223783][bookmark: _Hlk534462930][bookmark: _Hlk59703495][bookmark: _Hlk60390201][bookmark: _Hlk61604371][bookmark: _Hlk62826418][bookmark: _Hlk166248829][bookmark: _Hlk128742643][bookmark: _Hlk67057625][bookmark: _Hlk78544141][bookmark: _Hlk126926637][bookmark: _Hlk134189976][bookmark: _Hlk205548360][bookmark: _Hlk146882628][bookmark: _Hlk211598431]Frozen Concentrated Orange Juice and Citrus:  Futures were lower last week and trends are still mixed on the weekly charts and on the daily charts.  The market firmed along with most commodities markets on news that a potential MOU with Iran only was waiting on President Trump to approve it.  It is still dry in Florida.  The weather for the next crop is dry but seasonal and some rains are now being reported.  The weather is considered good for production in Mexico but it is dry in Brazil.  Scattered showers are still reported in eastern Brazil but many areas are drying out seasonally.

Weekly FCOJ Futures
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[bookmark: _Hlk53139737][bookmark: _Hlk65839052][bookmark: _Hlk122689444][bookmark: _Hlk72498120][bookmark: _Hlk135997372][bookmark: _Hlk153537815][bookmark: _Hlk140835082][bookmark: _Hlk177724763][bookmark: _Hlk179536025][bookmark: _Hlk33351694][bookmark: _Hlk18850200][bookmark: _Hlk21793745][bookmark: _Hlk38714119][bookmark: _Hlk32749632][bookmark: _Hlk48297054][bookmark: _Hlk201921510][bookmark: _Hlk209783211]Coffee:  New York and London were lower last week along with most commodities markets on news that a potential MOU with Iran only was waiting on President Trump to approve it.  The US disputes that an MOU exists but has sai that both sides are very close to a deal.  The next crop is developing well in South America and Asia amid good conditions.  World production conditions are generally good.  Mostly dry conditions are being reported now in Brazil.  Mexico is in good condition, as Central America.  Vietnam has had drier weather and conditions there are called good.  Some showers are starting to appear there.   
[bookmark: _Hlk536264035][bookmark: _Hlk2424193][bookmark: _Hlk533835287]
Weekly New York Arabica Coffee Futures  
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Weekly London Robusta Coffee Futures
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[bookmark: _Hlk204940274][bookmark: _Hlk156566334][bookmark: _Hlk2424302][bookmark: _Hlk535065715][bookmark: _Hlk21795181][bookmark: _Hlk23681024][bookmark: _Hlk48297184][bookmark: _Hlk53139939][bookmark: _Hlk152929133][bookmark: _Hlk83384997][bookmark: _Hlk58576935][bookmark: _Hlk68869319][bookmark: _Hlk122084273][bookmark: _Hlk53742720][bookmark: _Hlk150511058][bookmark: _Hlk133582539][bookmark: _Hlk137815254][bookmark: _Hlk201922753][bookmark: _Hlk194067189][bookmark: _Hlk193459113][bookmark: _Hlk202438101]Sugar:  New York and London were lower.  The Iran war drags on and the strait of Hormuz remains closed but there was news that a potential MOU with Iran only was waiting on President Trump to approve it..  The war has increased world petroleum prices and could divert demand from Sugar production to production of ethanol.  Trends are mixed on the daily charts in both markets.  There are good supplies for the market from good growing conditions for cane and beets around the world.  Drier weather in parts of Brazil and India have been good for the harvest. 
  
Weekly New York World Raw Sugar Futures
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Weekly London White Sugar Futures
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[bookmark: _Hlk97288809][bookmark: _Hlk60389504][bookmark: _Hlk61604581][bookmark: _Hlk165033291][bookmark: _Hlk162010706][bookmark: _Hlk162530978][bookmark: _Hlk182567084][bookmark: _Hlk183772832][bookmark: _Hlk181359941][bookmark: _Hlk197084741][bookmark: _Hlk202438575][bookmark: _Hlk203729712][bookmark: _Hlk214024544][bookmark: _Hlk206151614][bookmark: _Hlk207358169][bookmark: _Hlk215831965]Cocoa:   Both markets were a little higher last week despite news that a potential MOU with Iran only was waiting on President Trump to approve it.  The US has said that no MOU is ready but is very close.  Daily trends are mixed to up in both markets.  A big main crop harvest has arrived in West Africa and rains have been positive for the next crop.  There are still reports of increased production potential in other countries outside of West Africa, including Asia and Central America.  The market feels that there is less demand due to the high prices seen last year and the lack of demand is expected to continue.  

Weekly New York Cocoa Futures
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Weekly London Cocoa Futures 
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Futures and options trading involves substantial risk of loss and may not be suitable for everyone. The valuation of futures and options may fluctuate and as a result, clients may lose more than their original investment. In no event should the content of this website be construed as an express or implied promise, guarantee, or implication by or from The PRICE Futures Group, Inc. that you will profit or that losses can or will be limited whatsoever. Past performance is not indicative of future results. Information provided on this report is intended solely for informative purpose and is obtained from sources believed to be reliable. No guarantee of any kind is implied or possible where projections of future conditions are attempted.  The leverage created by trading on margin can work against you as well as for you, and losses can exceed your entire investment. Before opening an account and trading, you should seek advice from your advisors as appropriate to ensure that you understand the risks and can withstand the losses.

performance is not indicative of future results. Futures trading involves a substantial risk of loss.
Price Futures Group  141 W. Jackson Blvd. | Suite 1920
 | Chicago | IL | 60604 | Tel: 312 264 4322 | 800 769 7021 | Fax: 312 264 4399 | www.pricegroup.com
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  performance is not indicative of future results. Futures trading involves a substantial risk of loss.   Price Futures Group  141 W. Jackson Blvd. |  Suite  1920     |  Chicago   |  IL   |  60604   | Tel:  312 264 4322 | 800 769 7021 | Fax: 312 264 4399   |  www.pricegroup.com       m     June   1st , 202 6     By Jack Scovill e                            Wheat :     Wheat closed lower in both markets last week on forecasts and reports for improving  weather in Wheat areas and  on news that a potential MOU with Iran only was waiting on President  Trump to approve it. .  The crop condition ratings are now the lowest in over 30 years in HRW areas  and have provided some support for prices in KC.   THE US denies that a MOU is ready but said one is  close at hand. USDA showed deteriorating crop conditions last week as rains  are now occurring in the  central areas of the Great Plai ns and are forecast to continue.  Conditions are good in the US  Midwest and in much of Europe but Russia has been too cols.  The weather is now featuring  precipitation for parts of the Midwest along with variable temperatures.        Weekly Chicago   Soft Red Winter   Wheat Futures        Weekly  Kansas City   Hard Red Winter   Wheat F utures  

