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Colorado Springs is 

expected to join the 

e-scooter club by 

summer’s end.
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WHERE THE BUSINESS COMMUNITY MEETS

Local banks and the SBA work to forgive PPP loans

Outdoor rec 
blazes trail 
to recovery

By Justin Tate

T
he clock is ticking for business 
owners who borrowed money 
under the Paycheck Protection 
Program in 2020 to apply for 

loan forgiveness.

Borrowers entered a 10-month loan de-

ferment period at the end of their payroll 

coverage. Once deferment ends, borrow-

ers will have to start making payments 

on the loan, which will carry a 1 percent 

interest rate.

Borrowers have the entire length of 
the deferment to apply for forgiveness, 
though banking professionals who helped 
process the loans, and the Small Business 
Administration which oversaw the pro-
gram, say borrowers should not wait.

PPP loans were designed to help busi-
ness owners pay employee wages during 
the COVID-19 pandemic and avoid as 
many layoffs as possible. The money could 
also be used for expenses including rent 
and utilities, but at least 60 percent of the 
loan had to be spent on payroll in order 

to qualify for full forgiveness. 
Borrowers had the option to utilize 

payroll coverage for employee wages 
over eight or 24 weeks. There were two 
rounds of loan disbursements before the 
program ended June 1. Many business 
owners who used payroll coverage early, 
during the first round of the program, 
will reach their 10th month of deferment 
sometime in July.

Christopher Chavez, regional commu-
nications director for the SBA’s Region 
VIII (Colorado, Montana, North Dakota, 

South Dakota, Utah, Wyoming), encour-

ages borrowers to apply for loan forgive-

ness as soon as possible. He estimates 

more than 90 percent of businesses that 

apply will receive “total forgiveness.”

“I certainly wouldn’t want to hold on to 

a loan like this on my books for long-term, 

especially if it’s forgivable, 100 percent 

forgivable,” Chavez said. “I would try and 

move on and get that done this summer.”

By Jeanne Davant

T
rails, open spaces, parks and forests are helping 
the Pikes Peak region get back on track as the 
COVID-19 pandemic wanes.

The outdoor recreation industry has expand-
ed over the past two years and is gaining recognition 
as an economic mainstay. 

Direct revenue from sales of outdoor gear tops $2 
billion a year nationally, said Doug Price, president and 
CEO of Visit Colorado Springs.

“We know that more Americans participate in outdoor 
recreation — like 145 million of them — than attend 
NFL, major league baseball and NHL games combined 
— that’s 134 million,” Price said. “So this industry na-
tionally, statewide and locally has a huge impact.”

Nationwide in 2019, outdoor recreation employed 
almost 5.2 million people, who earned more than 
$226 billion, according to a new report by Headwaters 
Economics, a Bozeman, Montana-based nonprofit re-
search group. By comparison, the outdoor recreation 
industry employs about the same number of people as 
the nation’s hospitals, and twice the number employed 
in farming. 

Turning 
the tables
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Some hospitality businesses, like The Wild Goose 
Meeting House and its sister business, Good Neighbors 
Meeting House, have changed the way they compen-
sate employees who previously relied primarily on tips 
for wages. Some restaurants hope the change will 
mean better-qualified staff and less turnover. 

See Loans page 4


