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With multiple retail-

friendly holidays on the 

horizon, businesses 

adapt to the new world.
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WHERE THE BUSINESS COMMUNITY MEETS

The city is expecting $2 billion in investment over the next 20 years — and financial tools such as special 
districts, urban renewal authorities and opportunity zones help get these huge projects to the finish line. 

Special districts help 
developers fund major projects
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Commercial real estate market mostly holding up
By Jeanne Davant

C
ommercial real estate brokers in Colorado 
Springs are seeing slowdowns in some seg-
ments of the market, but that’s offset by gains 
in other sectors.

Even with the ups and downs, brokers say that pric-

es per square foot haven’t changed much since pre-

COVID-19 days.

Unlike the last downturn, “this one hasn’t so far af-

fected every asset class,” said Holly Trinidad, owner 

and managing broker at Hoff & Leigh. “It’s really as-

set-specific versus commercial real estate as a whole.”
Hospitality properties have dropped precipitously, and 

“they’re going to continue to be way down until some of 
the restrictions are fully released,” Trinidad said. 

The retail side of commercial real estate also has 
slowed down considerably, she said.

The office market also has softened a bit, Trinidad said, 
although office leasing has remained fairly steady. With 
many people working from home, “there just aren’t as 
many people looking for office space.”

Student housing is another area that has been directly 
impacted by the pandemic, she said.

“For a while, we saw a dip in senior housing because 
investors were afraid to buy senior housing, for obvious 
reasons,” she said. “That has seemed to pick back up a 
little bit.”

The industrial sector, however, “hasn’t skipped a beat,” 
she said. “It continues to be very strong, and I don’t antic-
ipate that slowing down due to COVID. In fact, it’s really 
only made the market even stronger, because we’re seeing 
a lot more activity on internet purchases. As a result of 
that, we’re seeing more industrial users needing space.”
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