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moving constantly is 

an uphill battle. Springs 
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WHERE THE BUSINESS COMMUNITY MEETS

Ethical investing now a $1 trillion business
By Jeanne Davant

A
s recently as five or so years ago, 
investors were not choosing to 
put their money where their 
beliefs were. The reason: social-

ly responsible investing didn’t provide 

the level of returns they could earn with 

traditional investments.

That’s changed, said Lindsey Simek, 

a financial advisor at Colorado Springs-

based Capstone Investment.

Also known as sustainable, ethical, re-

sponsible or ESG-based investing (the acro-

nym stands for Environmental, Social and 

Governance), values-based investing is 
becoming extremely popular, Simek said.

The assets of responsible investing 
funds broke the $1 trillion mark in 
the first quarter of 2021, according to 
Seeking Alpha, a content service for fi-
nancial markets.

“Clients are beginning to demand it,” 
Simek said. “If you don’t have some ESG in 
your portfolio, you’re really missing out.”

Investors no longer have to give up 
returns to have a strong ESG portfolio, 
she said,

“I would never tell clients that ESG is 
going to do better,” she said, “but it can 

compete. It definitely has taken its place 
in the market.”

As with traditional investing, returns 
depend on an investor’s risk level and 
the performance of the market, but a 
study released earlier this year by the 
Morgan Stanley Institute for Sustainable 
Investing found that ESG-focused funds 
outperformed non-ESG peer funds by a 
total return of 4.3 percent in 2020.

The Morgan Stanley Institute surveyed 
800 investors in 2019 and found that 
climate change topped their interests, 
followed by plastic reduction and com-
munity development.

Other areas of interest were a circular 

economy — which aims to design out waste 

and pollution, keep products and materi-

als in use and regenerate natural systems; 

sustainable development; gender and mul-

ticultural diversity; and faith-based values.

Bruce Bruinsma founded Envoy 

Financial, a Biblically responsible invest-

ment firm, 15 years ago, when investors 

were starting to ask how they could sup-

port businesses that reflected their values.

Now the firm has become a leading pro-

vider of Biblically responsible investments 

Lodging 
properties 

hampered by 
labor shortage

8Manitou Springs and the Westside rely heavily on tourism, and while many out-of-towners are 
beginning to return, lodging is coming up short when it comes to hiring.  
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