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A 
cursory look into the more than 104,000 

Paycheck Protection Program loans that 

were approved for Colorado companies 

reveals a wealth of data but few insights.

The Small Business Administration 

program, part of the Coronavirus Aid, 

Relief, and Economic Security Act, was signed 

into law on March 27, with $349 billion in fund-

ing. According to the Washington Post, 4.7 mil-

lion companies received those loans. The SBA 

reported the average loan size for the entire pro-

gram at $107,000.

In Colorado, 13,383 companies got loans of 

$150,000 or more. Another 91,000 got loans rang-

ing from $44 to $149,995. More than 84,000 of 

those loans were for less than $100,000. Those 

companies ranged from those with single own-

ers to multi-million-dollar businesses with thou-

sands of employees that few would think of as a 

small business.

But for all the money that has been put into 

the program, it couldn’t put to rest some criti-

cal questions: Do we really know how many jobs 

were saved? Did companies get their fair share? 

And the billion-dollar question: Is it enough to 

save the economy? Colorado Politics talked to re-

cipients, lenders and experts about the program 

and where we go from here.

The program’s purpose is to help small busi-

nesses — defined by the SBA as 500 employees or 

less — keep employees on the payroll. Under the 

initial program rules, 75% had to be spent on pay-

roll in order to have the loan forgiven, but that 

amount was later reduced to 60%. If less than 

60% is used for payroll, under the rules adopt-

ed by Congress in June, businesses would have 

up to five years to pay it back. Loans were to be 

based on 2½ times the monthly payroll. The rest 

could be used for rent and utilities, according to 

program rules.

The Trump administration claimed the pro-

gram would save 51 million jobs.

Questions about the program’s efficacy and ac-

curacy have dogged PPP from the start. Initially, 

businesses had two months to spend the mon-

ey, primarily for payroll. But for the Colorado 

businesses with loans approved prior to June 5, 

the day President Trump signed a revision that 

extended the spending time to six months, that 

money was long gone by June 5.
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