
20,582,341
2,721,825
445,372
770,753
2,002,345
19,574,335
270,449
213,230
194,678
522,106

NEW฀ YORK฀ (AP)฀ —฀ U.S.฀
stocks฀slumped฀Monday,฀and฀banks฀
took฀ the฀ biggest฀ losses.฀ Deutsche฀
Bank฀plunged฀ as฀ investors฀worried฀
about฀the฀financial฀health฀of฀Germa-
ny’s฀largest฀bank.฀Pfizer฀pulled฀drug-
makers฀ down฀ after฀ it฀ announced฀ it฀
won’t฀break฀up฀into฀two฀companies.

The฀ Dow฀ Jones฀ industrial฀ aver-
age฀ lost฀ 166.62฀ points,฀ or฀ 0.9฀ per-
cent,฀to฀18,094.83.฀The฀Standard฀&฀
Poor’s฀500฀index฀fell฀18.59฀points,฀or฀
0.9฀percent,฀to฀2,146.10.฀The฀Nasdaq฀
composite฀dropped฀48.26฀points,฀or฀
0.9฀percent,฀to฀5,257.49.฀

Stocks฀fell฀for฀the฀second฀day฀in฀
a฀row.฀Banks฀were฀hurt฀by฀a฀drop฀in฀
bond฀yields,฀which฀means฀lower฀in-
terest฀ rates฀ and฀ smaller฀ profits฀ on฀
loans.฀Consumer฀companies฀fell฀as฀
home฀ improvement฀ retailers฀ were฀
affected฀by฀a฀slowdown฀in฀sales฀of฀
new฀homes.
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Twitter 23.37 3.32 94,112,075
Bank of America 15.09 -2.77 93,261,839
Procter&Gamble 87.85 0.10 52,989,505
Wells Fargo 44.88 -1.88 30,677,038
Pfizer 33.64 -1.81 29,254,768
Ford Motor 12.01 -1.31 26,537,035
Chesapeake Energy 6.62 -0.15 25,511,048
Freeport-McMoRan 10.51 -1.13 23,906,237
General Electric 29.54 -1.17 23,534,263
Encana 9.26 1.76 23,088,887

Deutsche Bank 11.85 -7.06 
Mallinckrodt 71.10 -6.83 
Luxoft Holding 51.95 -6.82 
ClubCorp Holdings 15.03 -6.76 
Stillwater Mining 12.26 -6.63 
Valeant Pharmaceuticals Intl 25.89 -6.60 
Scorpio Bulkers 3.73 -6.52 
Mistras Group 23.01 -6.35 
Foresight Energy 3.85 -6.33 
Nautilus 23.18 -5.96 
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U.S.฀stocks฀slide฀
as฀banks฀tumble฀
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Leading gainers

Chemtura Corp. 32.64 15.83 21,270,407
William Lyon Homes 18.76 5.99 1,413,865
Ampco-Pittsburgh 10.92 5.61 27,472
Knot Offshore Partners 20.47 5.46 316,974
Westmoreland Res. Partners 5.71 5.16 3,341
Halcon Resources 8.61 5.13 764,295
Comstock Resources 7.29 5.04 595,829
Atwood Oceanics 7.19 4.96 4,893,899
TC PipeLines 57.61 4.75 314,204
Monogram Residential Trust 10.61 4.64 3,165,981

VolPctLast

Gas prices as of 3:30 p.m. the previous day  
from the Kwik Fill on Riverside Drive

Vol

Fri.

Will฀boom฀in฀loans฀at฀retailers,฀manufacturers฀turn฀to฀bust?
NEW฀YORK฀(AP)฀—฀They฀

sell฀ diamond฀ rings฀ in฀ malls฀
and฀ used฀ cars฀ at฀ dealerships,฀
make฀wrench฀sets฀for฀mechan-
ics฀ and฀ giant฀ combines฀ for฀
farmers.

Not฀ one฀ has฀ “bank”฀ in฀ its฀
name,฀but฀they฀are฀all฀big฀lend-
ers,฀ and฀getting฀bigger฀by฀ the฀
day.

If฀ you’re฀ wondering฀ how฀
companies฀ can฀ get฀ people฀ to฀
buy฀ things฀ when฀ wages฀ have฀
been฀ barely฀ rising,฀ check฀ out฀
the฀ financial฀ statements฀ of฀
some฀ of฀ the฀ nation’s฀ retailers฀
and฀ manufacturers.฀ Money฀
lent฀ out฀ at฀ Signet฀ Jewelers,฀
CarMax฀and฀tool฀maker฀Snap-
on฀ has฀ jumped฀ more฀ than฀ 50฀
percent฀in฀four฀years฀at฀each฀of฀
these฀companies,฀2.5฀times฀the฀
growth฀ of฀ loans฀ at฀ banks.฀ Fi-
nancing฀at฀Deere฀&฀Co.,฀which฀
leases฀ much฀ of฀ its฀ farm฀ and฀
construction฀ equipment,฀ has฀
risen฀27฀percent.

Companies฀see฀the฀loans฀as฀
a฀useful,฀safe฀way฀to฀drum฀up฀
business.฀ Customers฀ seem฀ to฀
love฀them,฀too.

What’s฀not฀to฀like?
If฀you฀listen฀to฀short฀sellers,฀

plenty.฀Short฀sellers฀are฀inves-
tors฀ who฀ place฀ bets฀ that฀ pay฀
off฀when฀stocks฀drop,฀and฀they฀
say฀ that฀ is฀ going฀ to฀ happen฀
with฀ stocks฀ of฀ some฀ of฀ these฀
non-traditional฀ lenders.฀ They฀
say฀ companies฀ have฀ gotten฀
sloppy฀in฀picking฀who฀to฀lend฀
to฀ after฀ seven฀ years฀ of฀ super฀
low฀ interest฀ rates฀ and฀ easy-
money฀ monetary฀ policy,฀ and฀
defaults฀are฀coming.

“The฀ longer฀ the฀ environ-
ment฀ lasts,฀ the฀ more฀ risk฀ in฀
the฀system฀builds,”฀says฀Brad฀
Lamensdorf,฀ co-manager฀ of฀
the฀ AdvisorShares฀ Ranger฀
Equity฀ Bear฀ fund,฀ which฀ has฀

bet฀ against฀ Signet฀ and฀ Snap-
on.฀“The฀losses฀are฀not฀going฀
to฀ be฀ at฀ the฀ banks,฀ it’s฀ going฀
to฀ be฀ shareholders฀ of฀ these฀
companies.”

The฀loans฀under฀attack฀are฀a฀
tiny฀fraction฀of฀the฀total฀in฀the฀
U.S.,฀but฀the฀issues฀these฀short฀
sellers฀ raise฀ about฀ the฀ role฀ of฀
debt฀in฀boosting฀sales฀has฀im-
plications฀ for฀ the฀ broader฀
economy.฀ A฀ Federal฀ Reserve฀
report฀ published฀ earlier฀ this฀
month฀showed฀that฀U.S.฀com-
panies,฀ governments฀ and฀
households฀ have฀ $13฀ trillion฀
more฀debt฀than฀they฀did฀before฀
the฀2008฀financial฀crisis,฀a฀39฀
percent฀ increase.฀ Assuming฀
some฀of฀the฀money฀has฀helped฀
fuel฀ spending฀ and฀ the฀ econo-
my฀recover,฀how฀much฀longer฀
can฀ the฀ boost฀ be฀ expected฀ to฀
last?

Investors฀ in฀ some฀ of฀ the฀
companies฀under฀fire฀are฀start-
ing฀ to฀worry.฀Stock฀ in฀Signet,฀
for฀ instance,฀ has฀ plunged฀ 38฀
percent฀ since฀ the฀ start฀ of฀ the฀
year.

The฀ retailer,฀ which฀ owns฀
Zales฀and฀other฀jewelry฀chains,฀
has฀ been฀ targeted฀ by฀ Marc฀
Cohodes,฀a฀famed฀short฀seller฀
for฀ three฀decades.฀Earlier฀ this฀
year,฀he฀turned฀to฀a฀technique฀
he฀used฀years฀ago฀to฀anticipate฀
trouble฀at฀mortgage฀lender฀No-
vaStar฀Financial,฀which฀even-
tually฀ failed:฀ sift฀ through฀per-
sonal฀bankruptcy฀filings฀to฀see฀
if฀ a฀ company฀ shows฀ up฀ as฀
creditor.

Cohodes฀ says฀ that฀ 3,274฀
people฀across฀the฀country฀who฀
went฀ bust฀ in฀ the฀ first฀ three฀
months฀ this฀ year฀ said฀ they฀
owed฀money฀ to฀Signet,฀up฀72฀
percent฀from฀a฀year฀earlier.

In฀ an฀ emailed฀ response,฀
Signet฀says฀that฀its฀appearance฀

in฀bankruptcy฀filings฀has฀held฀
steady฀ compared฀ to฀ total฀ fil-
ings.฀It฀also฀says฀its฀loan฀port-
folio,฀which฀is฀up฀60฀percent฀in฀
four฀years,฀follows฀“strict฀risk฀
tolerance”฀standards.฀“Sugges-
tions฀ that฀ Signet’s฀ sales฀ are฀
driven฀by฀ loosening฀standards฀
are฀simply฀wrong,”฀it฀says.

The฀ lending฀ business฀ is฀
growing฀ fast฀ at฀ Snap-on,฀ too.฀
The฀ company,฀ which฀ sells฀
wrench฀sets฀to฀car฀mechanics,฀
has฀$1.3฀billion฀in฀loans฀out฀to฀
customers฀now,฀up฀from฀$770฀
million฀four฀years฀ago.

So฀far,฀ the฀mechanics฀have฀
been฀ paying฀ back฀ what฀ they฀
owe.฀ The฀ company฀ says฀ it’s฀
got฀ things฀ under฀ control,฀ and฀
notes฀ that฀ it฀ has฀been฀ lending฀
since฀the฀1930s฀and฀is฀no฀rube฀

when฀it฀comes฀to฀judging฀cred-
it฀risk.

Still,฀many฀of฀ the฀mechan-
ics฀that฀buy฀its฀tools฀are฀in฀iffy฀
financial฀shape,฀a฀fact฀not฀de-
nied฀by฀the฀company.฀The฀av-
erage฀rate฀that฀Snap-on฀charges฀
customers฀ reflects฀ the฀ high฀
risk:฀18฀percent.฀ Its฀ stock฀has฀
fallen฀11฀percent฀since฀the฀start฀
of฀the฀year.

Problems฀ may฀ also฀ be฀
brewing฀ at฀ Deere฀ &฀ Co.,฀
whose฀ leasing฀ business฀ has฀
boomed฀ as฀ crop฀ prices฀ have฀
fallen฀and฀farmers฀become฀re-
luctant฀ to฀ buy.฀ The฀ company฀
adjusts฀ the฀ rate฀ it฀ charges฀
farmers฀based฀in฀part฀on฀what฀
it฀ estimates฀ the฀ equipment฀
will฀be฀worth฀when฀ returned.฀
If฀ it฀ assumes฀ a฀ high฀ value,฀ it฀

can฀charge฀farmers฀less.
Jim฀ Grant,฀ publisher฀ of฀

Grant’s฀Interest฀Rate฀Observer,฀
smells฀trouble.

Estimating฀ the฀ likely฀value฀
of฀ equipment฀ upon฀ its฀ return฀
involves฀ a฀ lot฀ guesswork,฀
Grant฀ says,฀ and฀ getting฀ the฀
figure฀ wrong฀ could฀ cost฀ the฀
company฀big฀now฀that฀its฀leas-
ing฀ business฀ has฀ grown.฀
Deere’s฀ financing฀ unit฀ is฀ ex-
pecting฀to฀eventually฀get฀back฀
$4.2฀ billion฀ worth฀ of฀ farming฀
and฀construction฀equipment฀ it฀
has฀leased฀out.฀That฀figure฀has฀
ballooned฀ 60฀ percent฀ in฀ less฀
than฀two฀years.

Deere฀ did฀ not฀ respond฀ to฀
requests฀for฀comment.

With฀a฀new฀government฀re-
port฀ out฀ earlier฀ this฀ month฀

showing฀wages฀finally฀up฀sol-
idly,฀ and฀ with฀ a฀ recession
seemingly฀far฀off,฀it’s฀possible
that฀ the฀ new฀ loans฀ at฀ these
companies฀ will฀ continue฀ to
perform฀well.

But฀old-timers฀recall฀a฀sim-
ilar฀ confidence฀about฀ loans฀at
telecom฀ gear฀ makers฀ Lucent
Technologies฀ and฀ Cisco฀ Sys-
tems฀in฀the฀1990s,฀before฀their
customers฀stopped฀paying.฀Or
how฀ Harley-Davidson฀ had฀ to
eat฀nearly฀$90฀million฀in฀losses
on฀loans฀to฀its฀bike฀customers
after฀the฀2008฀financial฀crisis.
Or฀ how฀ the฀ federal฀ govern-
ment฀ had฀ to฀ bail฀ out฀Ally฀ Fi-
nancial,฀ the฀ former฀ financing
arm฀of฀General฀Motors,฀around
the฀same฀time.

Then฀ there฀ is฀ the฀ danger
that,฀even฀if฀all฀this฀buying-on-
credit฀ does฀ not฀ result฀ in฀ big
losses,฀it’s฀done฀too฀good฀of฀a
job฀and฀sales฀will฀flatten.

Grant,฀who฀has฀written฀ex-
tensively฀ about฀ problems฀ at
non-traditional฀ lenders,฀ is
concerned.

By฀ getting฀ people฀ who
might฀have฀saved฀to฀buy฀now,
he฀ notes,฀ lending฀ essentially
steals฀sales฀from฀the฀future.฀All
else฀ being฀ equal,฀ that฀ means
fewer฀ customers฀ in฀ coming
years.

One฀ company฀ to฀ watch:
CarMax,฀ which฀ reported฀ yet
another฀quarter฀of฀disappoint-
ing฀sales฀last฀Wednesday,฀send-
ing฀ its฀ stock฀ down฀ 2฀ percent.
Loans฀ at฀ the฀ nation’s฀ largest
used฀ car฀ dealer฀ have฀ jumped฀
92฀percent฀in฀four฀years.

Loans฀ bring฀ “tomorrow’s
consumption฀into฀the฀present,”
warns฀ Grant.฀ “That’s฀ a฀ good
thing฀ for฀ the฀ present,฀ and฀ not
such฀ a฀ good฀ thing฀ for฀ tomor-
row.”

AP

Carmax฀salesperson฀Austin฀Hamilton฀(left)฀talks฀with฀customer฀David฀Wilson฀
about฀the฀value฀of฀his฀used฀truck฀in฀Plano,฀Texas.฀Companies฀see฀loans฀as฀a฀
useful,฀safe฀way฀to฀drum฀up฀business.

Report฀says฀sales฀of฀new฀homes
tumbled฀7.6฀percent฀in฀August

WASHINGTON฀ (AP)฀ —฀
Sales฀of฀new฀homes฀retreated฀
in฀ August,฀ one฀ month฀ after฀
surging฀to฀the฀highest฀level฀in฀
nearly฀nine฀years.฀Activity฀fell฀
in฀ all฀ regions฀ of฀ the฀ country฀
except฀the฀West.

New฀ home฀ sales฀ dropped฀
7.6฀ percent฀ last฀ month฀ to฀ a฀
seasonally฀ adjusted฀ annual฀
rate฀ of฀ 609,000฀ units,฀ the฀
Commerce฀ Department฀ re-
ported฀Monday.฀That฀followed฀
a฀surge฀ in฀sales฀ in฀July฀when฀
they฀jumped฀13.8฀percent฀to฀a฀
rate฀ of฀ 659,000,฀ the฀ fastest฀
pace฀since฀October฀2007.

Sales฀had฀been฀expected฀to฀
slow฀ following฀ the฀ July฀
surge.

Even฀ with฀ the฀August฀ de-
cline,฀sales฀of฀new฀homes฀are฀
up฀a฀solid฀20.1฀percent฀from฀a฀
year฀earlier.฀Jennifer฀Lee,฀se-
nior฀economist฀at฀BMO฀Capi-
tal฀Markets,฀pointed฀to฀a฀num-
ber฀of฀positive฀factors฀helping฀
the฀housing฀market.

“Homebuilder฀ confidence฀
is฀ up฀ and฀ price฀ growth฀ has฀
slowed,฀ which฀ is฀ good฀ news฀
for฀ first-time฀ homebuyers,฀ as฀
are฀ easing฀ credit฀ standards฀
and฀ low฀mortgage฀ rates,”฀ she฀
wrote฀in฀a฀research฀note.

The฀median฀price฀of฀a฀new฀
home฀ sold฀ in฀ August฀ was฀
$284,000,฀ down฀ 3.1฀ percent฀
from฀ July฀ and฀ 5.3฀ percent฀
lower฀than฀a฀year฀ago.

One฀problem฀weighing฀on฀
the฀industry฀is฀a฀lack฀of฀avail-
able฀ homes฀ for฀ sale,฀ both฀ in฀
the฀ new฀ home฀ category฀ and฀
existing฀ homes.฀ Sales฀ of฀ ex-
isting฀homes฀slipped฀0.9฀per-
cent฀ in฀ August฀ to฀ an฀ annual฀
rate฀of฀5.33฀million฀units.

At฀the฀August฀sales฀pace,฀it฀
would฀take฀4.6฀months฀to฀ex-
haust฀the฀supply฀of฀new฀homes฀
on฀the฀market.฀That’s฀up฀from฀
4.2฀ months’฀ supply฀ in฀ July.฀
Both฀ months฀ represent฀ low฀
inventory฀ levels,฀even฀ though฀

construction฀ of฀ new฀ homes
has฀ accelerated฀ for฀ most฀ of
this฀year.฀Builders฀would฀like
to฀ boost฀ construction฀ even
more,฀but฀they฀face฀rising฀land
and฀labor฀costs.

By฀ region,฀ sales฀ fell฀ the
most฀ in฀ the฀ Northeast,฀ drop-
ping฀34.3฀percent.฀Sales฀in฀the
South฀ were฀ down฀ 12.3฀ per-
cent,฀and฀they฀fell฀2.4฀percent
in฀the฀Midwest.฀The฀West฀was
the฀only฀region฀of฀the฀country
that฀ saw฀ a฀ sales฀ increase฀ last
month,฀a฀rise฀of฀8฀percent.

AP
On฀ Monday,฀ the฀ Commerce฀ Department฀ reported
on฀sales฀of฀new฀homes฀in฀August.
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New฀car฀mileage฀estimates
drop฀as฀EPA฀changes฀test฀

DETROIT฀ (AP)฀ —฀ High-
way฀gas฀mileage฀estimates฀for฀
about฀one-third฀of฀all฀new฀ve-
hicles฀sold฀in฀the฀U.S.฀will฀fall฀
by฀one฀mile฀per฀gallon฀because฀
the฀ government฀ has฀ changed฀
the฀way฀it฀calculates฀the฀num-
bers฀on฀the฀window฀sticker.

The฀ change,฀ which฀ begins฀
with฀ the฀ 2017฀ model฀ year,฀
comes฀ largely฀ because฀ people฀
are฀ loading฀up฀cars฀with฀more฀
options฀ such฀ as฀ heated฀ seats฀
that฀ use฀ electricity฀ and฀ create฀
drag฀ on฀ engines.฀ They’re฀ also฀
running฀ air฀ conditioning฀more฀
than฀ in฀ the฀ past,฀ and฀ they’re฀
driving฀ faster,฀ both฀ of฀ which฀
cut฀into฀mileage.

At฀ least฀ initially,฀ it฀ could฀
make฀it฀hard฀for฀buyers฀to฀com-
pare฀ the฀ mileage฀ of฀ vehicles฀
from฀ one฀ model฀ year฀ to฀ the฀
next,฀ although฀ the฀ govern-
ment฀says฀it฀will฀update฀num-
bers฀in฀the฀next฀few฀weeks฀so฀
older฀cars฀ reflect฀ the฀change.฀
Consumers฀ also฀ will฀ still฀ be฀
able฀ to฀click฀on฀a฀button฀and฀
see฀the฀mileage฀under฀the฀old฀
calculation.

It’s฀all฀a฀part฀of฀the฀Environ-

mental฀ Protection฀ Agency’s฀
quest฀ to฀ make฀ the฀ window฀
sticker฀ mileage฀ estimates฀ as฀
close฀to฀real-world฀numbers฀as฀
possible,฀ said฀ Byron฀ Bunker,฀
director฀of฀compliance฀with฀the฀
agency’s฀Office฀of฀Transporta-
tion฀and฀Air฀Quality.

The฀agency฀lets฀automakers฀
run฀mileage฀tests฀and฀then฀ap-
ply฀a฀mathematical฀formula฀to฀
come฀up฀with฀the฀numbers฀that฀
go฀on฀the฀windows.฀Previously,฀
the฀formula฀was฀based฀on฀data฀
from฀ the฀ 2002฀ to฀ 2006฀ model฀
years.฀ It฀ was฀ last฀ changed฀ in฀
2008.฀ But฀ starting฀ with฀ 2017฀
vehicles,฀which฀recently฀began฀
arriving฀at฀dealers,฀the฀formula฀
was฀ based฀ on฀ data฀ from฀ the฀
2011฀to฀2016฀model฀years.

As฀the฀U.S.฀economy฀recov-
ered฀from฀the฀Great฀Recession฀
during฀the฀past฀five฀years,฀peo-
ple฀ started฀ buying฀ more฀ new฀
cars.฀ With฀ interest฀ rates฀ low฀
and฀cheap฀financing฀and฀sweet฀
lease฀deals฀available,฀they฀load-
ed฀them฀up฀with฀more฀options.฀
Those฀use฀electricity฀and฀force฀
the฀ alternator฀ to฀ work฀ harder,฀
creating฀ drag฀ on฀ the฀ engines฀

and฀cutting฀gas฀mileage.
The฀ data฀ from฀ the฀ newer

vehicles฀more฀accurately฀repre-
sents฀ the฀ mileage฀ that฀ people
are฀ likely฀ to฀ get฀ on฀ the฀ road,
improving฀ the฀estimates,฀Bun-
ker฀ said.฀The฀ agency฀ also฀ has
more฀data฀from฀higher-mileage
vehicles฀ to฀ plug฀ into฀ the฀ for-
mula.฀Also,฀ the฀ 2011฀ to฀ 2016
models฀ are฀ more฀ efficient,฀ so
any฀drag฀on฀ the฀engines฀has฀a
bigger฀ impact฀ on฀ mileage,฀ he
said.

“When฀ they฀ assessed฀ the
formula฀ itself,฀ they฀ are฀ look-
ing฀ at฀ real-world฀ impact,฀ so
they฀would฀be฀considering฀ad-
ditional฀alternator฀loads,”฀said
John฀ German,฀ senior฀ fellow
with฀the฀International฀Council
on฀ Clean฀ Transportation,฀ a
nonprofit฀ group฀ that฀ exposed
Volkswagen’s฀emissions฀cheat-
ing฀scandal.

The฀EPA฀said฀about฀15฀per-
cent฀ of฀ all฀ 2017฀ vehicles฀ will
see฀a฀1฀mpg฀drop฀in฀combined
city/highway฀ mileage฀ due฀ to
the฀ changes,฀ and฀only฀a฀ small
percentage฀ will฀ see฀ city฀ mile-
age฀decline.

Feds฀accuse฀Silicon฀Valley฀firm฀of฀hiring฀bias
SAN฀ FRANCISCO฀ (AP)฀

—฀ The฀ U.S.฀ Department฀ of฀
Labor฀has฀filed฀a฀lawsuit฀ac-
cusing฀ a฀ fast-growing฀ Sili-
con฀Valley฀ software฀ compa-
ny฀ of฀ systematically฀ dis-
criminating฀ against฀ Asian฀
job฀applicants.

Palantir฀Technologies฀was฀
co-founded฀ by฀ prominent฀
tech฀ financier฀ Peter฀ Thiel,฀
with฀backing฀from฀an฀invest-
ment฀ arm฀ of฀ the฀ CIA,฀ and฀

was฀ recently฀ valued฀ at฀ $20฀
billion.฀ The฀ privately฀ held฀
company฀ makes฀ powerful฀
data-analytics฀ software฀ used฀
by฀U.S.฀military,฀intelligence฀
and฀ law-enforcement฀ agen-
cies,฀along฀with฀banks,฀insur-
ance฀ companies฀ and฀ other฀
non-government฀clients.

The฀ unusual฀ lawsuit฀ —฀
which฀comes฀as฀Silicon฀Val-
ley฀is฀grappling฀with฀broader฀
criticism฀for฀a฀ lack฀of฀diver-

sity฀—฀claims฀Palantir฀ “rou-
tinely฀ eliminated”฀Asian฀ job฀
candidates฀ during฀ the฀ re-
sume-screening฀ and฀ tele-
phone-interview฀stages฀of฀the฀
company’s฀ hiring฀ process.฀
The฀ claims฀ are฀ based฀ on฀ a฀
statistical฀analysis฀conducted฀
by฀federal฀officials฀responsi-
ble฀ for฀ making฀ sure฀ govern-
ment฀ contractors฀ comply฀
with฀ anti-discrimination฀
rules.


