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NEWYORK(AP)—Banks
and other financial companies
led U.S. stock indexes sharply
higher Tuesday, snapping an
eight-day losing streak for the
DowJonesindustrialaverage.

The rally was broad, with
materials and industrial com-
paniesamongthebiggestgain-
ers. Energy stocks notched a
big gain as crude oil prices
movedhigher.

TheDowrose150.52points,
or0.7percent,to20,701.50.The
30-company average’s decline
inthepreviouseightconsecutive
days was its longest slide in
morethanfiveyears.TheStan-
dard&Poor’s 500 index added
16.98 points, or 0.7 percent, to
2,358.57.TheNasdaqcomposite
indexgained34.77points,or0.6
percent,to5,875.14.
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BankofAmerica 23.48 0.45 90,908,060
Snap 22.22 -1.61 49,365,794
FordMotor 11.65 0.19 48,523,613
ChesapeakeEnergy 5.39 0.23 40,668,534
ValeADR 9.47 0.13 27,203,382
GeneralMotors 35.56 0.85 27,066,950
GeneralElectric 29.62 0.18 26,876,681
Freeport-McMoRan 12.56 0.35 21,040,806
Goldcorp 14.96 -1.09 20,061,724
PetroleoBrasileiroADR 9.31 0.15 20,034,873

ProPetroHolding 12.47 -7.63
KeaneGroup 14.18 -6.77
IntegerHoldings 38.10 -6.39
LeafGroup 7.45 -6.29
McClatchyClA 9.19 -6.13
DHIGroup 3.99 -6.12
CentraisEletricasBrasileiras 5.70 -6.10
WageWorks 70.05 -5.97
HornbeckOffshoreServices 3.81 -5.93
Quad/Graphics 22.10 -5.84
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Systemax 9.85 36.81 309,941
BioAmber 2.41 12.09 195,380
RubyTuesday 2.67 8.98 1,734,555
GlassBridgeEnterprises 4.52 8.39 82,928
WeatherfordInternational 6.36 7.98 36,746,017
MechelADR 5.19 7.68 406,860
ForesightEnergy 6.76 6.96 57,507
YingliGreenEnergyHolding 2.20 6.80 44,923
SibanyeGoldADR 9.40 6.70 2,837,065
ThermonGroupHoldings 20.60 6.46 300,536
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Trump,inbreakfromotherworldleaders,digsinoncoal
WASHINGTON (AP) —

Declaringanendtowhathe’s
called“thewaroncoal,”Presi-
dentDonaldTrumpsignedan
executive order Tuesday that
eliminates numerous restric-
tionsonfossilfuelproduction,
breaking with leaders across
theglobewhohaveembraced
cleanerenergysources.

The order makes good on
Trump’s campaign pledge to
unravel former President Ba-
rack Obama’s efforts to curb
global warming, eliminating
nearlyadozenmeasuresinan
efforttoboostdomesticener-
gy production, especially oil,
naturalgasandcoal.

Environmentalactivists,in-
cluding formerVice President
Al Gore, denounced the plan.
But Trump said the effort
would spark “a new energy
revolution”andleadto“unbe-
lievable”Americanprosperity.

“That is what this is all
about:bringingbackourjobs,
bringingbackourdreamsand
making America wealthy
again,” Trump said during a
signingceremonyattheEnvi-
ronmental ProtectionAgency
headquarters, where he was
flankedonstagebymorethan
adozencoalminers.

Throughout the election,
Trump accused the former
president of waging “a war”
againstcoalashecampaigned
in economically depressed
swathsofstateslikeWestVir-
ginia,PennsylvaniaandOhio.

Theminers“toldmeabout
theefforts toshutdowntheir
mines,theircommunitiesand
theirverywayoflife.Imade
them this promise: We will
putourminersbacktowork,”
the president said. “My ad-
ministrationisputtinganend
tothewaroncoal.”

But Trump’s promise runs
counter to market forces, in-
cluding U.S. utilities convert-
ing coal-fired power plants to
cheaper, cleaner-burning natu-
ral gas.And Democrats, envi-
ronmentalgroupsandscientists
saidtheexecutiveorderignores
therealitiesofclimatechange.

“There is much our nation
candotoaddresstherisksthat
climatechangeposestohuman
healthandsafety,butdisregard-
ingscientificevidenceputsour
communities in danger,” said
RushHolt, chief executiveof-
ficeroftheAmericanAssocia-
tion for the Advancement of
Science, the nation’s largest
generalscientificsociety.

California Gov. Jerry
Brownwasmoreblunt.

“Gutting the Clean Power
Planisacolossalmistakeand
defies science itself. Erasing
climatechangemaytakeplace
inDonaldTrump’smind,but
nowhereelse,”Brownsaid.

While Republicans have
blamed Obama-era environ-
mentalregulationsfortheloss
of coal jobs, federal data
shows that U.S. mines have
been shedding jobs for de-
cades under presidents from
bothpartiesasa resultof in-
creasingautomationandcom-
petitionfromnaturalgas.

Anotherfactoristheplum-
meting cost of solar panels
andwindturbines,whichnow
can produce emissions-free
electricitycheaper thanburn-
ingcoal.

AccordingtoanEnergyDe-
partment analysis released in
January, coal mining now ac-
counts for fewer than 75,000
U.S.jobs.Bycontrast,renewable
energy—includingwind,solar
andbiofuels—nowaccountsfor
morethan650,000U.S.jobs.

Trump’sorderinitiatesare-
viewoftheCleanPowerPlan,
whichrestrictsgreenhousegas
emissions at coal-fired power
plants. The regulation —
Obama’s signature effort to
curb carbon emissions — has
been the subject of long-run-
ning legal challenges by Re-
publican-led states and those
who profit from burning oil,
coalandgas.

The order also lifts a 14-
month-old moratorium on
new coal leases on federal
lands.TheObamaadministra-
tionhadimposedathree-year
moratorium on new federal
coal leases in January 2016,
arguing that the $1 billion-a-
year program must be mod-
ernizedtoensureafairfinan-

cial return to taxpayers and
addressclimatechange.

Theordercoversarangeof
otherObama-erarules, includ-
ingrepealofmeasurestocon-
siderthe“socialcost”ofcarbon
emissions in all regulatory ac-
tionsandcrackdownonmeth-
ane emissions at oil and gas
wells.Therulealsoeliminates
an Obama-era rule restricting
frackingonpubliclandsanda
separaterulethatrequiresener-
gy companies to provide data
onmethaneemissionsatoiland
gasoperations.

In all cases, business
groups had complained to
Trump — a self-celebrated
business tycoon — that the
ruleswereoverlyburdensome
andexpensive.

The American Petroleum
Institute, the chief lobbying
armof theoilandgas indus-
try, said Trump’s new “com-
mon-sense” regulations will
help continue a domestic en-
ergy boom that “benefits
American consumers, work-
ersandtheenvironment.”

California, NewYork and
otherstatessaidtheywillop-
poseanyeffortbytheTrump
administration to withdraw
theCleanPowerPlanorseek
dismissal of a pending legal
case before a federal appeals
courtinWashington.

Brownsaidinaninterview
heisconfidenttheObama-era
rule will be upheld in court.
“Climatechangeisrealandis
a great threat that cannot be

ignored,”Brownsaid.
The Trump administration

hasyet todecidewhether it in-
tendstowithdrawfromtheinter-
national climate agreement
signedinParis,whichsetsambi-
tiousgoalstoreducecarbonpol-
lution.Trump’sordercouldmake
itmoredifficult,thoughnotim-
possible,fortheU.S.toachieve
itscarbonreductiongoals.

Theorderdoesnotwithdraw
a2009findingbytheEPAthat
greenhouse gases endanger the
public health and welfare. The
finding,alongwitha2007Su-
preme Court ruling, forms the
basisof theCleanPowerPlan.
Someconservativegroupshave
pushedtowithdrawtheso-called
endangerment finding, but
Trump’sEPAchief,ScottPruitt,
hassaidthefinding“needstobe
enforcedandrespected.”

Trump has called global
warminga“hoax” inventedby
the Chinese, and insisted he
wouldprotectcleanairandwa-
terwhileboostingenergyjobs.

Pruittalarmedenvironmen-
talgroupsandscientistsearlier
this month when he said he
doesnot believe carbondiox-
ideisaprimarycontributorto
global warming. The over-
whelmingmajorityofpeer-re-
viewed studies and climate
scientists agree the planet is
warming,mostlydue toman-
made sources, including car-
bondioxide,methane,halocar-
bonsandnitrogenoxide.

Gore blasted Trump’s ac-
tionas“amisguidedstepaway
fromasustainable,carbon-free
future for ourselves and gen-
erationstocome.”Buthesaid
noone—notevenTrump—
“canstoptheencouragingand
escalating momentum we are
experiencing in the fight to
protectourplanet.”

AP
PresidentDonaldTrump,accompaniedbyEnvironmentalProtectionAgency
(EPA) Administrator Scott Pruitt, third from left, and Vice President Mike
Pence,right,signsanEnergyIndependenceExecutiveOrder,TuesdayatEPA
headquartersinWashington.

AlookathowTrump’smoves
oncoalwillaffecttheindustry

BILLINGS, Mont. (AP) —
PresidentDonaldTrump’smove
to roll back Obama-era regula-
tions aimed at curbing climate
changecomesasthecoalindus-
try is reeling from job losses,
bankruptcies, pollution restric-
tions and growing competition
fromnaturalgas,windandsolar.

TrumponTuesdayordereda
reviewoftheCleanPowerPlan,
which seeks to reduce emis-
sions from coal power plants,
andtheliftingofamoratorium
onthesaleofcoalminingleas-
esonfederallands.

Here’salookathowthemoves
willaffectthecoalindustry:

An industry in decline
Trump’smovetosupportcoal

miningisunlikelytospuraquick
turnaroundintheindustry.

Experts say coal’s biggest
problem isn’t a shortage of
thefueltodigorevenclimate
change regulations but cheap
andabundantnaturalgas.Gas
pricesdroppedasadvancesin
drilling such as hydraulic
fracturing,orfracking,greatly
increased the amount of gas
onthemarket.Formanyutili-
ties, that’s made gas a more
attractivefuelthancoal.

Meanwhile, companies
have gotten more efficient at
extractingcoal,meaningfew-
erworkersareneededtodiga
givenamountof fuel.Moun-
taintop removal mining, in
which hilltops inAppalachia
areblastedoffwithexplosives
to expose coal seams, is less
expensiveandmoreautomat-
ed than underground mining.
Soarethemassivestripmines
developed since the1970s in
Wyoming and Montana,
where conveyor belts move
coalformilesacrosstheopen
landscapetoloadontotrains.

U.S.coalproductionfellto
739milliontonslastyear,the
lowestlevelinalmostfourde-
cades. From 2011 through
2016,thecoalminingindustry
lostabout60,000jobs,leaving
just over 77,000 miners, ac-
cording to preliminary Labor
Departmentdatathatexcludes
mineofficeworkers.

Coal’sshareoftheU.S.pow-
er market has dwindled from
morethan50percentlastdecade
toabout32percentlastyear.Gas
andrenewableshavebothmade
gains, and hundreds of coal-
burningpowerplantshavebeen
retiredorarescheduled toshut
downsoon—trendsoverwhich
Trumphaslimitedinfluence.

Utilities“arenotgoingtoflip
onadimeandsaynowit’stime
tostartbuildingawholebunch
ofcoalplantsbecausethere’sa
Trump administration,” said
BrianMurray,directorofenvi-
ronmental economics at Duke
University’sNicholasInstitute.

Should the federal 
government subsidize coal?

The Obama administration

blocked the sale of new coal
leasesonfederallandsinJanu-
ary 2016 to determine if the
government’scoalprogramwas
shortchanging taxpayers and
exacerbatingclimatechangeby
effectivelysubsidizingcoal.

Insomecases,coalcompa-
niesboughtleasesforaslittle
as1centpertonunderapro-
gram that’s supposed to be
competitivebutofteninvolves
justa singlebidder.The roy-
altiesthesecompaniespayto
thegovernmentoneachtonof
coalminedhaveremainedun-
changedsince1976.

Under the moratorium, the
Obamaadministrationwascon-
sideringraisingroyaltyratesas
muchas50percent.Trumphas
putthatideaonhold.

OnFeb.16, thenewpresi-
dent overturned a rule that
blocked coal mining debris
frombeingdumpedintonear-
bystreams,alow-costdisposal
method used in mountaintop
removalinAppalachia.

Collectively, Trump’s re-
centordershaveputthebrakes
on Obama-era actions that
would have made it more
costly for companies to get
coalfrompubliclandsandfor
utilitiestoburnthefuel.

Western reserves
About 40 percent of coal

producedintheU.S.comesfrom
federal land in Western states.
Companies operating in the
Powder River Basin of Wyo-
mingandMontana,thenation’s
dominant coal region, control
enoughreservestolast20years.

Evenbeforethemoratorium,
many mining companies were
goingbankrupt.Theyhavede-
layedtheirplanstoleasetracts
holding1.5billiontonsofcoal,
including on public lands not

coveredbythemoratorium,ac-
cording to InteriorDepartment
recordsreviewedbyTheAsso-
ciatedPress.

That’s enough fuel to run
the nation’s coal-fired power
plantsfortwoyearsatcurrent
consumptionrates.

The eight-state Appalachian
regiononcedominatedcoalmin-
ingbutnowaccountsforlessthan
25 percent of production after
hundredsofmines thereclosed.
MinesintheMidwestandSouth
alsohaveseendeclines.

The carbon balance
Lease applications blocked

by the Obama moratorium in-
volvedmorethan1.8billiontons
ofcoalfromtwodozenmines.

Burningthatcoalwouldun-
leash an estimated 3.4 billion
tons of carbon dioxide. That’s
equivalenttoayearofemissions
from700millioncars.Andthat
isjustasmallportionofthefed-
eralgovernment’scoalreserves.

Environmentalistssaykeep-
ingthosereservesintheground
iscrucialtotheglobaleffortto
minimizeclimatechange.

Cloud Peak Energy CEO
Colin Marshall described
Trump’s executive orders on
coal as an important step to-
wardliftingthe“punitiveand
ill-conceived”regulationsun-
derPresidentBarackObama.
Themoratoriumhadblocked
thecompany’sapplicationsto
lease more than 200 million
tonsofcoalinMontana.

Yet Marshall said more
willbeneededfromCongress
for the industry to survive
longterm,suchasinvestments
in so-called clean coal pro-
grams under which utilities
could capture carbon from
burningcoaltokeepitoutof
theatmosphere.

AP
Trump’slatestmovetosupportcoalminingisun-
likelytoturnaroundtheindustry’sprospects im-
mediately.Expertssaythebiggestproblemfaced
by the mining industry today isn’t a shortage of
coaloreventheprospectofclimatechangeregu-
lations,butanabundanceofcheapnaturalgas.

Gotcamera?FacebookaddsmoreSnapchat-likefeatures
NEWYORK (AP) — Fa-

cebookisaddingmoreSnap-
chat-like features to its app.
Thecompanysaysitwantsto
letyourcamera“do the talk-
ing”asmorepeoplearepost-
ingphotosandvideosinstead
ofblocksoftext.

Facebook is rolling out an
app update starting Tuesday.
Withit,youcantapanewcam-
eraicononthetopleftcorner.
Thatopensupthephone’scam-
eratodoaphotoorvideopost.

Youcouldhavepostedphotos
fromtheappbefore,butittook
anextratap.

Onceyouopenthecamera,
you’ll find Facebook’s other
new Snapchat-like features,
including filters that can be
addedtoimages.

Othereffects, suchasani-
mations and other interactive
filters, are a new twist to
dressed-upphotos.

Alsonewisa“stories”tool
that letsyoupostphotos and

videos that stay live for 24
hours.Thisfeature isalready
available on Messenger and
Instagram,whichisownedby
Facebook.

Snapchat pioneered cam-
era-firstsharingandiswildly
popular with younger users.
Years ago, Facebook tried to
buythecompanybutwasre-
buffed.Sincethen,ithasbeen
trying, with varying degrees
of success, to clone Snap-
chat’smostpopularfeatures.


